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War Goods 


——— 
The N ation’s Business 
Te re eRe 


-outu | A Heartening View 


s in Canada, — Moved beak 
operated by | : 
«tone | Of Postwar World 
ong a 30 ] Stag Nazis are fighting to win a war; we are fighting tg win the By | Truck | ) 


jamack is one j It would seem that victory for the United Nations is still a long 
t operators in — 


. way off, which is all the better for postwar planning. For the only 
Id. This unit | hope we have for making a peace that will last; for not bungling 


Deal for Movement 
Between Detroit and 
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ewspri eh a 
ae ae @ and setting the fuel for another world conflagration, depends on Buffalo ‘ ‘A On. Job ec srol is in its ‘third sbeek of operation. National 
portant; @ cur success in deciding well in advance and in clear cut terms the cross . . Selective Service are still working out from under the 
L ‘Capae | ° e e “ P 
, ara pas kind of world we want to have after the war and in determining tario Within. 30 Days | deluge of : ‘that hit. them, on the order’s announce- ae 

and as daily TH the wise course for bringing it about. . , . ‘ment. - To. some the’ order has meant an, apparent 
p Paper. On page 9 of this issue, The Financial Post publishes a signifi- Arrangements to facilitate truck- worsening of an. ; tight labor situation; to others it has 
eration or ine @ cant contribution to postwar planning. It is written by two General | ing of war materials in bond dcross oF ati x diff Nitewdbite in comments 407%: 
able for the | Flectric Co. executives who are members of General Electric's southwestern Ontario are practical- not yet mea : eos u 
sion, returns Ty ecial Postwar Planning Committee. ly completed, The Financial Post is ‘The, Financial, Post, is the on of Canadian businessmen 


told. ‘Trucks should start moving in 
not more than 30. days and perhaps 
in considerably less: time than that. | 

Approval has been secured from 
the Dominion Government, Ontario 
and the rstate Commerce Coni- 
mission in the United States. All 
that remains to complete is getting 
final approval of tariffs from the 
ICC, a process which takes either 
seven or 30 days and which is not 
expected to encounter untisual dif- 
ficulties. 

Direct-Winters Transport, To- 
ronto, has: been granted privileges 
between Detroit an“ Buffalo or Ki- 


cd wath tose 2 Full employment—full use of every available worker, all ‘skills, 
ympany. How- : all materials—is the basic aim to which the General Electric plan 
—_ operations : 3 directed. 
well, ‘contribu ; General Electric planners make no laments about high taxation 
Sc PON of the or government controls. But they do show very specifically the 
bags Fs vont ® asic requirements for.a recreated world in which men’s best 
™ potentialities will be invoked; in which the greatest goéd for the 
respect $9 the § greatest number will be fostered. 
oe covered inj Their studies show that for every dollar that federal, state and 
sprint section, ] municipal governments spend on public works in trying.to keep up 
employment, private individuals or corporations together should 
@ spend nearly $5. This means that conditions hospitable to saving, 
@ to the formation of capital, to the taking of business risks are a 
-eads prerequisite for success in making a world where e ery has 


ul feak iat the hela ot -yet had sufficient time to show 
itself. Also notewerthy if the recurrent comment that the labor 

oe ‘available-since the order'does not. seem to be of as satisfactory 

>| ‘@-type as before. Here ere is their report-on how this latest move of i 
|N.S.S, has worked out to date: .. : 






SELECTIVE SERVICE OFFICE: these to the initialesh, num- 
bers of open permits allowing workers to go to virtually any industry ; 
were issued. However, things are straightening out now and we are “ee 
able to do an increasingly improving job in matching up tRe qualifi- 
‘ ‘cations of a worker applicant with the specifications employers have 
filed with us. When that matching-up is satisfactory, the applicant 
is sent out tothe employer for interview. 

““One of the biggest troubles so far has been caused by workers 



















































a job. agara Falls. Certair. American com- ‘quitting purely on speculation. Some of them seem to figure that a 
o es . | panies which have been trucking under the new system they will have no trouble in landing a highly- e 
y Another significant point is that General Electric welcomes the | War materials between these two sob» actually some of them are hard to fit into new positions. At a 
age @ war-born increase in its plant capacity and equipment. Its attitude points around the southern side of ey : geben ete thy other end of the scale, some employers are demanding types of aa | 
ime‘ Canada ig J js the opposite to those who are now worrying about write-offs | M#ke Brie are also to be’given simi- On: the broad:shoulders-of James Gordon Taggart, Food Controller and’ Minister-of |_| labor that, in many cases, is not now available. “Sucie employers will 4 
only Source of’ § of new plant capacity, who are afraid of silent factories in the "th ta tise peabellle Weta doa? Agriculture for Saskatchewan, falls the delicate task of making sure Canadians get enough “>a | have to learn to be less fussy about their help: 
for the United postwar era. General Electric points out this fact: panies will ,operate. between Port to eat without interfering with a vital flow of food to Great Britain, . : “We have lists of workers for almost any type of ockupation; we s 
other ‘ countries “In 1940 the United States not only lacked the volume of expendi- | Huron and Buffalo or Niagara Falls, To him goes the major credit for increasing our bacon export to Britain by almost ten are trying to send them to where they ate most needed and where 3 
nination of the @ ture on producers’ goods needed to achieve full employment, but also | if and when freight is available. times since the war began and for substantially bolstering our shipments of cheese, eggs; they will best fit.” os 
lacked the physical plant capacity required for full employment No. estimate is yet available as salmon and other energy-preducing foods. At the same time, on his doorstep falls the bulk RESTAURANT CHAIN: “The order has had a “definitely serious | 
Ss $ @ because the country had neglected the extension of its plant facilities | to number of trucks that may be re- of complaints for current shortages of beef and pork now plaguing Canadian housewives. effect on our labor situation; so serious that we may have to close a 
p & Capital during the 1930's. quired. Big, serious and friendly, Gordon Taggart was reared in Nova Scotia, finished his educa- shop or two for lack of help. We can only advertise over our own 
te In other words, General Electric says wartime plant expansion | S° far as Direct-Winters*is con- tion at the Ontario Agricultural College in 1912, and until he téok his present job at name for part-time workers, but we need full-time workers. All 
7 187 513.683 is a blessing and a necessity if we are to achieve the aim of full | C¢t™¢¢ American trucking com- Ottawa had been prominently connected with professional agricultural work in Alberts 


panies .will deliver freight in semi- 
trailers to the customs at the appro- 
priate U. S. border point. From that 
moment these semi-trailers will be 
(Continuéd on page 2, col.“7) 


ee employment. Also essential to that end is that firms plan now how 
‘ 3.:_ ORSRAe they can utilize new materials, new processes and new products 
Brunswick and Nova . : 

created during the war. 


The General Electric picture of the way ahead is heartening. It 
is a challenge to all business to take similar thought for the future; 
to make its individual contribution to rebuilding a world of peace 

d Exported and progress. Particularly important, the General Electric plan- 
il of 2,825 million ners herewith set forth a pattern which shows ,other firms a 
oe cae en method for preparing for the way ahead. ; Sis 

country San Menai One vital consideration of the postwar world is omitted in this 
; raw material for study, It is beyond the scope of economics; unmanageable for 
acturing by Canae mathematics. That is spiritual values. A higher standard of living 
and 10% was exe for all does not in itself mean happier citizens, that their. char- 


a / full-time lications have to go through the Selective Service Office 
‘and Saskatchewan, He was-elected to the Saskatchewan legislature in 197% ae wilich ls peesialinie workers 45 si wer planta. “To those wh) don't 
want war work there is no guidatice given. As we can’t advertise for 
them, they don’t know where to come for a job.” 

TEXTILE PRODUCER: “We have done very little Advertising 
for help in the past. Recently we have had to apply to the Selective 


Airmen Debate New Proposal) .2222 rect tet me 


“Canadianization” Has Mingled Reception Crete. ee ee ee re esa tee 
By H. NAPIER MOORE ‘cases of homesickness it is 


Rik, Fe knows where the fnen-are| Of our mill managers reports a sharp reduction in the turnover during 
Editor, Maclean's Magazine ae better to have the and that in-time-re-| the last ten days. Another mill manager says help is harder to get 
(By Cable) - Peete Oe 
{TAD ON — Tae spate’: ot cours 


placements based on the R. CA. F. along with because of the seven days’ notice, Hf ‘we could steady 
Sere to the Sohdect' tf suai Heoe oe 































alone may result in the crews bei ee ae te eee ‘aE 
made up of inexperienced petson-| beover.” - ees 









re or less unmanus acter will be better, that they will have more devotion to the eesessthat provides-an appro= is | nel. DAILY NEWSPAPER: “Volume of oar et ‘he Too bee a ae 
golden rule. But full employment and the new partnership of man- priation of $81,495 for immi- || debate around air headquarters, by different to the R. A. F. and bet- ) No Split in Commagd around 25 to 30%, There is too much red tape inthe present setup 
agement, labor, capital and government as envisaged by General gration medical inspection, al- || ai- ground crews on opetational|’ ter understood by Canadian pay- Proponents of the plan. say these| in advertising for workers. An employer has to take his advertise- 
Electric, will most assuredly contribute thereto. ‘ though immigration into Can- || stations and seivellae among the| Masters.’ 


ada is now practically at ‘a 
standstill. The amount-is the 


PORT HOPERS DIDN’T FOLLOW THROUGH || “2m Ptovided as Jast_ year 


fears are groundless as operations 
would, continive to be by combined ment to the Selective Service Office, get it approved, then take a 


ned! signed copy of the approved ad: to the paper. The workers hisad- —_} | 
sage eed Oaeaton vertisement draws have to go through the Selective Service: Office ‘ 


British command.and air ministry.| 3. Promotions can be more equit- 
First it should be made clear that} @bly handled. © 
there is no intention under the plan| Among the personnel with R. A. F. 




























ii ; i lications and may fill other jobs from them. 
a ; of breaking up the existing mixed| stations I have listened to differ-|crews to properly. trdin newcomers, | Which then files their app other jot 
sah et cial an eho tase oo Pera Sara - po wie vil eg ane ae crews or of instituting separate oper- | eti¢es of opinion on this matter. One | Other pilots who save Sed raids Line g Pa _ one employer is — ertising to get workers 
f ri ; r pen ’ i r other em ers.’ 
bill of rights anything about the public responsibility of organized the responsible minister ad- ational control. Misconception on | Canadian squadron commander feels |or tighter. combat with R. A. F. , 





these points caused much of ‘the|his'crews gained immeasurably by 
argument. spefiding their leaves at the homes 

From the viewpoint of the Can-| of their English, Welsh and Scottish 
adian command the scheme’s main|fellow crew members. Another 
advantages are: wing commander witha fine record 

1. It offers a better opportunity | at Malta was fearful that under the 
to look after the welfare, health,| scheme the Canadians would not 
ete., of the Canadians than if they | get. the opportunity to go, say, to 
are dispersed. In the inevitable the Near East. His case is that the 


crews have a strong attachment for ELECTRICAL GOODS MANUFACTURER: “So far. as the more 
them and resent any possibility of} skilled type of worker is concerned we have not/had eny help yet 


change. ‘The Command insists that 
such crews will remain intact and from N.S.S., but then we couldn’t get this type of worker ourselves 


ii before job control went into effett. Ordinary types of labor are con- 
a sen weneanis ck Me nalts eae to show up in good volume but we have noticed that with 
Then, of course, there are those Can- econ ee aypihie is —. so satisfactory. 
adians who from shyness or strange-| 23 seasons! 
ness find it difficult to. mix on sta- AIRPLANE INSTRUMENT MAKER: “There isala Sook iaegraslials 
tions with equally shy English lads,| difference so far but the system has not had e fair trial yet. We feel 
mee i msrebac geet be in a mesg that when it gets properly going it will prove. better than the previous’ 
"I have talked “to a number of hit-and-miss system. Labor coming in looking for work since the 
R. A. F. and Air Ministry officials. } 30> hapobabel tsb arate! of a less satisfactory type than before. 
The British official point of view is| Many seem to think ee ee 
“We ‘are grateful for what Canada| @ well-paid job. - 
has done with the Commonwealth GUN MAKER: i ck ca tae ek eth a od anata a 
Air Training Plan. If Canada wants/ the more skilled types of labor.shgpping around as formerly. As a 


is all right with us. After all; the 
United States air force operates in eae aii Se ee oe ane ie week 


the same manner.” 

The view expressed privately is DEPARTMENT STORE: “Some types of help are about as hard 
that they had hoped for a continu-| to get as diamonds. ‘Boys from 16 to 20:just don’t seem to be around. 
ance of mixing the crews in order| Generally, people with permits are coming in fairly freely although 
to cultivate the feeling of Empire} in not quite as great a number as before the order. Things 
unity. Our army command which} have not been so bad a8 we expected from the order but we feel that 


has had some difficulty getting all it tens t te 
wants in the way of co-operatianal its effects have not even begun to be felt yet. 


VARIETY STORE: “Applicants with permits are coming in in 
squadrons thinks the scheme may 
expedite matters, The set-up oyt- good numbers but the order hds shaken up the types somewhat, so 4 
lined by Hon. C. G. Power with one} that less satisfactory types are available now. The present is an in- 





































labor: ij . sa 8 bill of rights for socie mitted that immigration was 
aie — this respect, did it produce a bill of rig or s ty practically dried ta diie tthe 


Bo but intimat heavi 
The Port Hope Conservatives have-not followed through. sama aivntie eae 


Their policy statement on labor relations urges, among other, routine. : 
things, the desirability of collective bargaining; adequate govern- - 


ment machinery for conciliation of disputes; a National Labor : ’ 
Relations Board with judicial functions and “guarantees” for 
“effective collective bargaining.” They provide penalties*for em- 


ployers who would interfere or restrain an employee from taking 


: eee 5 ° .> ° ar ° . & a { 
part in trade union activities, who discriminate in hiring or firing 
agaist union members, who make any financial contribution to Clear A dve rtisin R ules 
any labor organization, or who refuse to bargain collectively with ‘ ; \ 
acoliective bargaining agency. M ’ if} 

This bill of rights is set forth, and, through the proposed Cana- Tax Attitude Clar ified, by Conferences 
di N. R. . 7 . . . . { . s . 
a a vcvilones Mere nse adil doiaehelians, Aeammees Since the last budget, many Cana- , business, and it is not intended that; nized forms of general public ad- 
is nothing j ; 5 5 ethene dian advertisers have been confused | reasonable and normal advertising | vertising. 

thing in the Port Hope manifesto about: the responsibilities to. what might be allowed by the | should’ be cted. H ani tart ; Tha liaitaticna tapeced.qn ndivars 

of organized labor; nothing which enunciates a new bill of rights hia Tax Deea rimant ap reassn- | reason of the exchse profits tax pro- tising expenditures are primarily in- 
for the 80% of Canadian labor which is not organized; nothing able and “normal” advertising. To visions now in existence, some ad- tended to limit an unreasonable in- 
about all the other workers—management, entrepreneurs, profes- clarify the situation a series of con-| vertisers might be encouraged to | crease in the amount of advertising. 
sional men, ete—who also have a vital place in Canada’s ma- | ferences have been held with C.|enter'upon abnormal and unreason-|There will be cases where the 
chinery; nothing about the farmers and other consumers, Fraser Elliott, Commissioner ‘of In-| able advertising expenditures real-| amount of advertising has not in- 

It may be fundamentally democratic that when the majority of | come Tax, out of which has emerg- | izing that such expenditures, if per- | creased but/the unit costs have. Rec- 
workers at a plant vote to accept a certain union as their bargaining | ed the definite income tax status of | mitted as a deduction from taxable | ognition may be given to such in- 
agency, the majority will should prevail. advertising. - income, would in effect be made| creased cost. - 


from funds which otherwise would} Advertising expenditure is recog- 

| 2 EA ; eg ee resents ine SS" | be almost wholly payable to the gov- | nized as a: variable and inseparable 

But unions themselves must be democratic, toward their own 4 ae - cane sal Se Se ernment as tax. Any such abnormal |component of distribution cost. It 
members, toward employers, and@ toward society as a whole. Wil- ree ap i ncome | snd unreasonable expenditures will |is:to be considered as properly sub- 





liam Hard, veteran U. S. writer on labor problems, recently pointed 7 be disallowed. . ject:to change when other compon-| bomber squadron, three fighter between period during which the old-system is being cléaned up and. 

out in Readers’ Digest that: “Today the right to join a union may | ‘Tax officials point out that they} ® = Higher Unit Costs - entsof the normal overall distribu- | squadrons and one army co-opera-| the new started, “When. the fall season is under way we will be able © 

be much more important than the right not to join one.’ recognize the important and legiti-| The term “advertising expendi-|tion.cost show compensating fluc-|tion squadron is now ey in} to tell better the effect < = Sag Sie so far they haven't st teeth, 
There are unions whose membership is wide open, provided | ™ate Part that advertising plays in fures” is meant to include all recog-' ©. | (Continued on page 5) process. 4 into it.” «: 


the prospective worker has $150 or more to put up for member- gt a ge ea ee ae eae RAILWAY: phe new w regulations have not caused ys any wor- 
ship. Some U. S. locals of the Hod Carriers have initiation fees ries’ As soon as-the N.S.S. officers get into the swing of their work, 

UP to $250. Union fees that exclude the common man are not demo- Yr es vate any, little difficulties or delays that may now exist will be smoothed « 
‘ratic; they are tyrannous. Mr. Hard cites 6ther such cases where OW ana a’ Ss over. Our problem is the lack of manpower to enable us to maintain ~ 
Union organizers have expelled members—therefore preventing essential service. “A large numberof our men have enlisted and it 
them from earning a living at their trade—for the- tyrannical has not been easy to replace them.” 


*eason that the member was critical of the union’s leadership, or ? | CONSTRUCTION COMPANY: “We don’t get many men through 
sal attempted to expose mismanagement or misappropriation of M aclean’ $ Editor Reports on Canada s-Over seas S trengi th” ee bie mgt class of men Oe aes ee oe 
s t be| YPe move from one construction another.» When thése, . -. 
A Canadian worker, whether at a desk, a lathe, or a type- Po BaP ocpodnie ou With other representatives of the ae es weapons, of tk ti an us that| ™en approach us and they have no permit, our employment manager * 
Writer, is first of all a Canadian, vested-with the elemental and : farm paper, trade and. technical: newspapers, daily. news- : 


ts them in touch with the National Selective Service, te them 
(By Cable) > Canadian weapons and equipment} PU » telling 
fundamental rights of Canadianismt. That is basic and takes prece- LONDON._An Natenuioa tour of| Papers and press association? of Canada, H. Napier Moore is are among the world’s finest, but| just what ‘they have to do to get a permit. We get very good co- 
dence over all other rights. Canadian land and air, forces in| now in England surveying at first hand the weapons, train-_ | that is not enough. Nothing is sta-/ operation from the Service. Of qourse, it they have a permit, then 
t If Canadian organized labor is to be provided with a new bill | Britain, covering 1,500 zig-zag miles} ing and efficiency of Canada’s overseas forces. Here he re- | tic in war. “We want: ‘more range,| we take tn on, 
i a its members, and potential members, and the rest of | has BL rar popes oes areas ports by cable on the results of a 1,500-mile inspection of cxebeiiaa ms a mye re 
dian society should at the same time be protected against the | Precédented view of the operation ia nd air res in Britain. 
irresponsible, selfish or malicious leader who would misuse his |e? of the Dominion's war effort Canadian ground and air cent x Since then «we have talked’ to 


; ranks partic! vat 
bower. A.labor leader has no more right to be antisocial than a nr ere pating 


We have witnessed not only eve ‘test at| Dieppe. 
business man or politician has, For the aim of the Port Hope Con- | phase of active training oe ee squadrons. We have seen. them from the Army's first real 























8 take off on actual operations, talked | Dieppe?. Learn From Dieppe @ | 
tome in drafting a®ew bill of rights for organized labor was | scale brigade tle exercises in-| with them on. return a raids ak ‘as physical and ie They were plentifully. supplied a 
a better democracy for more pegple. volving nes Maaie carriers, all! over Germany, talked with fighter | training is concerned, Dieppe sup-| with arms and ammunition, but 


f the Port Hope Conservatives agree with that statement of | styles of mechanized acs combat pilots just back from at- 


Post : plies an unqualified answer. No| thought that their’ mortars were! 
‘"War aims, and most of them will, their manifesto needs some | arid large bodies of” infantry, all) tacking enemy shipping. ~ 


soldiers anywhere underwent a|outranged by Getman mortars. _ Commencing dani eth, Sagh Became 





revision, They must provide that all players play the same rtles. | operating with: live ammunition. We have been shown Britain’s|more severe test than Canadians} They praised the efficiency: of the} lish a series of articles ‘on ipeqie. 4 A isha by —_— 
If unions are to be guaranteed certain rights by law, then they | We have seen’ commandos un t-| newest types of ait and devices as a The manner ‘in| Bren gun, and are satistied. with Gordon, KC., of Toronto,» * ak wh 
written to guid avait: 1 di icity. for watched them and from the se,| produc of Canadian inventiveness don of she physeal wuthnes| opinions diteredearding tw er) taxation, wilco ta problems epee ax Bey apa Yo %. 
their stains pe ee ee rules regarding publicity scale seemingly impossible. clifts| in other fields which panne be “dis- in advance training here. | cumstances, but all experiences t Te hades. diag ee 
dies ae geben election of their officers, audit of a with full equipment, ty cussed. ; Shain me field here, are _ and/| been correlated, considered and. re- ‘ “Phese astioles alll chow whet is! taxable and Phat i is n ot, se maak pees 
Bete alsa ane: imilar to these the Companies’ Acts impose on busi- | we have besn wilh the RCAF, How, then, are. we: clea. How | as. ce as nails. (visions and: redispositions are Pong items of revenue Ate € ‘how: real estate a Ne 
The Pan Z public and quasi-public organizations. army co-operation division, the | successful are our training methods? ‘Regarding the guslivy of weapons, made, — c.| treated, and wi a tee’ Me 
the same ope Conservatives must Leheph that all players play | night ee tit ‘the night and day| How do our'weapons compare with | neither - ‘Britishers nor or Canadians a _seen in ier ; aes arioua 0 UF RSE. GI Sees “ake 
nae _ | fighters, and\the coastal: command the enemy's?” aie aa. we: sounum, othe excellonag- ef enamm, - a _ businessmen about: hie : 
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Businesslike IPC OATS 


for Busy Executives 


Keeping on the job and keeping up-appearances 

are two of the outstanding qualifications of topcoats from 
The. Men's Shop. We have recently received a new ship- 
ment of English models that are famous the world over 
“for their distinctive cut, fine tailoring, and hard-wearing 
fabrics. You'll find Men's Shop Topcoats have the ability 
to tackle plenty of work and action on the home front— 
ond still retain their smart appearance. See. our selection 
of new styles—raglans and slip-on models in bold and 
tweed effects, as well as more conservative tones. 


- $40.00 to $85.00 
+ « «(+ « $37.50 to $55.00 


English Topcocts . 
Canodian Topcoats . . 











noe kenne on Gene 


Tia Merth Shop 


CIVIL AND MILITARY OUTFITTERS 


he eo Be one Re) 












Rare Opportunity | : 


I own a valuable Molybdenite 
property in Eastern Ontario 
with large proven ore bodies 
that could be brought into im- 
mediate production. . Would 


like to contact Gold or Base 
‘ Metal mining company, or 
private capital. 
BOX 62, 
THE FINANCIAL POST, 
TORONTO. 





Distillers Corp:-Seagrams Ltd. re- 
port that. during the past 
additional 930 shares of preferred | 
stock were purchased and cancelled 
on account of sinking fund, leaving 
outstanding 163,570 shares. 


Patronize 


a 


for COMFORT 





OTTAWA.—Prospects tor a new 
trade and diplomatic deal between 
Canada and Mexico rose buoyantly 
last week as a result of the whirl- 
wind visit of Hon. James A. Mac- 
Kinnon, Canada’s energetic Minister 
of Trade_and ee to Mexico 


It-started asa commercial venture 
















‘Now Divided i in Three 


manpower picture last March, there 
has been friction in regard to the 
disposition and handling of local 
employment offices in eeraes to 





gers of the U.LC. were named pro- 
tem as local N\S.S. ‘representatives. 
Since that time the number of of- 
fices has been greatly extended and 
a considerable weeding out of 
original personnel has taken place. 

With the stepping up in responsi- 
bility and scope of N.S.S., the issue 
had to be faced as to whether these 
offices were to remain under U.LC. 
administration or come directly 
under the N.S.S. To solve that prob- 
lem without dissolving the Unem- 
ployment Insurance C 
the Gordian knot which Ottawa has 
now attempted to cut. 


By STAFF WRITER 
OTTAWA.—Comparable in many 
ways to the epic division of Gaul 
into three parts, is the disposition 
which has been made in recent days 
of Canada's‘ Unemployment Insur- 
ance Commission. 

By an_ order-in-council 
7994) dated, Sept. 4, 1942, the entire 
“control and supervision of the of- 
ficers, clerks.and employees” of the 
Commission have been placed at 
the disposal of the Minister of 
Labor forthe duration of the war 


The order also makes formal dis- 
position of the services of the three 
commissioners by giving them cer- 
tain functions to perform under the 
new dispensation. 


Not Dissolved 


The order does not dissolve the 
Commission or its organization and 
officers, but prescribes (a) that the 
chairman be kept informed by the 
Minister of Labor on all matters 
pertaining to the Act and shall make 
representations to prevent any in- 
fringement of the Act; (b) that one 
of the commissioners may. “with his 
consent” be appointed head of the 
branch of the Department of Labor 
known as the Employment. Service 
Unemployment 
Branch and be known as the Di- 
rector of Employment Service and 
Unemployment Insurance; (c) that 
“one of the commissionefs may with 
his consent” be assigned the duty 
of reviewing decisions of courts of 
referees established under the Un- 
employment Insurance Act “with 
the object of bringing about uni- 
formity of decisions” and may also 
be appointed as acting chairman of 
the Commission, 

According to a brief announce- 
ment, R.-J. Tallon is the commis- 
sioner who will act as Co-ordinator 
of Courts and Referees; A. M. Mit- 
chell will be in charge of employ- 
ment service offices. Louis Trottier, 
chairman will continue responsible 
for fulfillment of obligations under 
the U.LC. Act, 


Behind this unprecedented trans-. 
fer and disposition of an organiza- 
tion which has now some $75 mil- 
lions of insurance funds;in trust, lies 
the fact that ever since National 
Selective Service came into the 


‘Naseti ae Hon. J. 


< iciasonile 


By the time. the’ 5,000-mile jour- 
ney “had been ‘completed, Minister 


May Stagger 
Newsprint. 


Operation 


More Efficient Produc- 
tion and Power Econ- 
omy Would Result 


From Our Own Correspondent 
MONTREAL.—Aside from Ontario 
Paper C¢., at Thorold, Ont., there has 
been no further curtailment of 
power deliveries to Canadian news- 








These offices were w hangover 
from the old provincial employ- 
ment services. In many cases they 


salaries paid to local supervisors and 
the amount of staff required, prov- 
ed inadequate to meet the needs of 
_| National Selective Service. 
N.SS. “was first established last 
March, the local employment maria- 





























INCOME TAX AS PERCENTAGE OF INCOME 


This is not to be taken as imply- 
ing the industry will not be asked 
to make further power concessions. 

Various plans are under consider- 
ation by Newsprint Administrator 
R. L. Weldon and H. J. Symington, 
Power Controller. 

Several developmegts are possible, 
but the one which is most likely to 
be adopted in the near future, if not 
immediately, is the staggering of op- 
erations, where two or more mills 
are dn the same power system, 

At present the majority. of news- 
print mills are operating at just over 
of capacity “with the work 
strung: throughout the- week. With 
more. than one mill on the same 
power system this inevitably results 
in uneconomic use. of power. 

. This condition can be eliminated 
through eensolidation of operations. 
Thus in order to,maintain operations 
at the present rate of. capacity, a 
mill may be asked to work the first 
three.days and close down for the 
balance of the week. A second mill 
on the same power system would be 
closed down during the first half 
of the week and operate full out -in 
the second half. 

At this time Administrator Wel- 
don’s policy is to proceed slowly in 
working out plans to divert power 
from newsprint to the war indus- 
tries. Such steps as have been taken 
or in prospect involve a minimum of 
dislocation to the industry, its work- 
and the users of newsprint 
paper. More radical steps may have 
to be taken later, put that will de- 
pend at the time upon the power 
and manpower supply situation. 


The War and Rusiness ee, 


{of a Toronto Stock eer 
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In the above chart, prepared by the Bank of Cansaa, the anpeer 
is given to the question of whose taxes are higher, Britain’s or Canada’s. 
brackets, the. total Canadian.levy is 
higher. But in almost @very case the refundable portion of the tax is 
greater in Canada. 


Canada: Taxpayer is omnied to current rota ot x refundable portion in 
made i specified types of 
United Kingdom: ion is not entitled to sean of any part of retundatie ” 


)., Federel rates tes are those 
eo 





Except in the lowest income 
no Be nee oe, A . Lawrence Flour Mills an- 
nounces R. E. Chadwick, president of 
the Foundation Co, of Canada Ltd., 
has-been elected a director, filling 
the vacancy on the board created 
by the death of Thomas Williamson, 
lately tg wea and managing 


Stocking of Food — 
In Storage Lags 


Problem of food supply.in Can- 
ada is highlighted at present by 
the latest appeal to the Canadian 
consumer to refrain from using 
pork: at a’ time <when alternative 
supplies of meat are severely lim- 


portion until after the war. 
United Sates See state income tax 


‘materials and no particular diffi- | 1199-17 


culty is anticipated in determining |1122-17A 1282-15D_— 1417-40 1569-11 


what is war material and what is 1124-17 1282-15E 1417-41 1570-33 
114-1TA1282-15F 1417 1570-28 
not. A ‘recent ‘survey made by |11%-17B 1282-15G iilrag 1ST 


Direct-Winters: showed ‘that about |U2-17C 1282-15 1417-44 1683-3 

12%4-17D ~~ (1 m 
70% ‘of all freight hauled on its|limime imei Sols SS 
equipment at present, moves from |}31-11  1282-1SK 1491-12 164-1 
| ope. plant producing war materials|tivae ac, M82 SS 


War Risk Coie 
Get Special Tax 
Treatment | 


To settle the confusion that ap- 
peared to surround treatment of 

ce premiums. un- 
n income tax regula- 
tions; The Financial Post asked. 
officials’ of the: income tax: depart- 
ment at Ottawa for clarification. 
The answer given can be summed 
up, as follows, indicating . under 
what. conditions. premiums on war | 
risk insurance ‘may be treated .| 
as expenses of business and de- 
ducted from taxable. income: 


For companies paying excess 
| profits taxes. at the maximum 
rate: If including war risk insur- 
ance premiums as an expense 
_would mean reducing profits be- 
Tow 117% of standard profits— 
‘thereby removing the com 
from thé: maximum pay class— 
.then these premiums will only be 
allowed to the extent that this 
item of expense does not bring 
taxable profits below 117% of 


Maintain War Flow 
Information from sources which 
should know indicates that Can- 
ada is now reaching practically 
the.end of her war expansion 
programme. Soon it will be a 
case of keeping current maximum 
flow going and this will mean 
continuous adjustment and real- 
location of electrie power, man- 
power and ‘strategic — mate- 


a hydro power and man- 
ce Seas share the experience 


around $12,000, is close to its 
in Ontario and 


record low but compares with the 
halcyon 1929.$200,000 value. To}. 
hold: a seat on speculation costs 
the holder in Toronto $400 a year 
in regular dues plus any special 
levies that might come along. 


Important to note is the fact we 
are unable to’ add to our’cold stor- 
age holdings of butter this year at 
nearly as substantial a rate as we 


Nazi Weak Link 

Weakest link of the Nazi hold 
on-Europe is transport, most ob- 
servers agree. French, German 
and Belgian railroads 
fully recovered from the first 
Great War, have been oVerbur- 
dened. Diversion of industrial 
output almost entirely to arma~- 
‘ments has prevented anything 
like an adequate supply of rere 
_| and replacements, 

All this explains the desperate 
German attempts to run merchant 
ships up and down the English 
Channel, where they are exposed 
to easy air attacks. It is signifi- 
cant that in recent months a sub- 
stantial portion of the ‘regular 
British and American bombing 
f western Europe has been con- 
centrated on railway and dock 
facilities. . Partial paralyzation of 
these would pave the way .to suc- 
cessful invasion. 

,* 


Women Machinists 

It has been said by some people | the induathy, 
who should know better that | ahead of the same. period in 1941. 
some Canadian women are not! 1 
taking war jobs for fear of dirty- 
ing their hands, Canadian Ma- 
chinery points out thet in war 
plants one ¢an see turret lathe 
operators with the _cooling fluid 
running over still néat manicures; 
threading 


onth an 


FOOD IN STORAGE 





A Matter of Morale 

There has been a lot of fuming 
and fretting of late in the wom- 
en's division of the Royal Cana- 
dian Air Force and the: Royal 
Canadian Navy. The “trouble” 
has been due to the ultra-smart- 
ness of the C.W.A.C, 
The R.C.A.F, (women’s division) 
and the W.R.C.N.S, don’t intend 
to take a back seat. At present a 
well known fashion designer in 


This broad statement does not 
mean, however, that there will 
‘| not be any expansion here and 
There will be in certain 
lines but this will probably be 
offset by curtailment of others. 
In certain cases of war produc- 
tion, for instance, we have al- 
ready caught up with current de- 
mand and have swung to some- 
thing else, It is perfectly obvious 
that in some lines such as me- 
dium and heavy artillery shélls, 
recent consumption would not be 
at anything like the rate neces- 
sary if the United Nations were 
actually invading western Eur- 
ope. Again, the amount of. anti- 
aircraft shells used in recent 
months over Great Britain, as an- 
other example, would be very 
much less than during the height 
of the blitz over Great Britain. 


& 
On the Exchange | 
the stock exchange 
used to be a symbol of consider- 
able affluence, but with low vol- 
ume markets the value of the 
privilege has. dwindled both in 





R.C.A.F. uniform, while an equal- 
ly well known Montreal firm is 
“doing something” 
W.R.C.N.S. uniform: 


Bad News for Pulp 

, Canada’s new timber. regula- 
tions are not designed to protect 
the pulpwood supplies of Pacific 
Coast mills. Because hemlock 
exports are being controlled, and 
bécause the loss of . hemlock 
through export has been a major 
source of worry to B.C. pulp and 
paper firms, the order was inter- 
preted as being in part at least a 
relief for these mills. . 

The Post is told the BC paper 
group did not figure in the agree- 
ment in Washington, .and - it the 
need for lumber is 
acute, “we will probably ‘be tak- 
ra ee ere 
‘mills that ¢ already get 





For.companies in the minimum 
excess profit tax class, war risk 
insugance is “allowed as an ex- 
to the full extent of the 


Chart by The Financial Post — 


reached last year. Cheese produc- 
, Stimulated by b@nus pay- 
ments, is at record levels but 
roughly half of the stock*in storage 
is earmatked for the Dairy Prod- 
ucts Board and not available for 
domestic consumptiori, > 


Period of flush production in 
dairy products and éggs is past for 
this year and it appears doubtful 
if we have been able to lay aside 
enough to carry consumption’ at 
existing rates during the months 
of lower production now at hand. 








Canada Cement Co.—Sales for the 


current year, judging by the gov- 
ernment report on 


-are running slightly 
hare: are signe st x: sowing up:ti | °c 


the use of cement: 
show any appre 


"Weekly Record of Financing in Canada 
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‘Dominion Stores Lid. 
charges laid by the Wartime Prices 
and Trade Board, has been fined in 
the Montreal courts $1,000 and costs. 


higher than the soft g. The judg- 
mies will be taken 16 appeel iby me 


where seats on 
exchanges have ’ 
those who figure that. 
can't go much lower and m 
‘advance a good gher, 















At . ¢ RROW 10 SPEED. PRODUCTION. 


~‘Mariufacturers, who need fands to increase their in ful. 
filling Government , are invited to discuss their require. 
ments with the manager our nearest branch office. 


Borrowing to pay wages or to buy raw materials for making war 
Rey sk. 


“A Bank Where Small Accounts Are Welcome” 
Modera, Experienced Banking Service... .she Outcome of 124 Years’ Swoces:ful Operation 






























From the Finest Mills in England 
and Scotland Come the Fabrics 
for Simpson’s 


OVERCOATS 


A grand line-up of overcoats, tailored 
from such famous imported fabrics as 
Gibson and Lumgair Elysian, Kynock 
Fleece, Simpson-Fairburn Tweed, await 
you at The Store For 
Men. You'll enjoy look- 
ing over the big selec- 

* tion—see them today! 

























































To Truek War have to get an important proportion 


of their parts and materials from 


restrictions on trucking require that 


Detroit and vice versa. Wartime 
Goodsi in Bond full loads must be carried. 


(Continued from page 1) Those active in making the new 
placed in bond and will be attached | *772nSement emphasize the eo 
to tractors belonging to the Cana- nomic saving that will be possible. 
tination. Sack. geal enter a to be | Detroit ‘and Buffalo is 104 mia 
bonded to the éxtent of $20,000, to | “"0rtF each way. This*means les 

eae wear on trucks and equipment, less 
be forfeited if the trailer fails to ar- ; 


gasoline and oil and more freight 
a ar destination in proper | ioved with the same amount of 


ui 
Routes to be followed are set out: ere 
specifically in the agreement’ and 
generally permit the trucks to fol- 
low any main highway on a direct 





Ontario licenses and be subject to | 2t 105 and accrued interest. 
all appropriate taxes. and fees 
which average about $350 per an- 


num for each semi-trailer. TOWNSHIP OF 
‘On the American i 
ste wipeatet:t>. Glks yor ol of SCARBOROUGH 


"| this: opportunity special taxes and| Notice of Intention to Redeem 


fees are tobe charged, designed to Certain Debentures 


“place on them a comparable bur-| To the Holders of Debentures of the 
_| den. .All of this. will go to Ontario, Sad ot tear maronEh, gated the Bt 
.the province’ responsible for build- years 1963 and 1964, both inclusive 

ing and maintaining the highways. Corporation of the Township o 
Wintic te > be rhetsiteed no nn |Bearberoaghe To the Holders of Debent- 


ures numbered: 


‘te veces ba —s 1500-39 me. 
e Post is-told that'no difficulty | 20164 1283-18A ee 

1 , 
is © in securing full loads | 1220-18a 1283-18C taee-at 1654-83 


in both® directions.’- Detroit. and | 2220-168 .1283-15D_ 1500-43 1655-82 


Buffalo are said to be producing|iz0-is5 isssls iaseioe 1605-04 
materials complementary to one ees 1333-18. 1538-110 1 
another to a remarkable extent, nn EE ge 





In estor’ : 1282-16C 1346-53 “115 1655-90 
1 = . tor 8 Index 1225-16 «1346-54 1538-116 1655-91 

5 s , . . 
3 ee 19, 1943 1225-16B° 1410-31 1538-118 1674-9 
Tele... 16 Grt, W. Saddlery 


a 
ane A. Ou . 4° Hudson’ 1282-15 = -:1414-35 1538-121 1604-12 
‘Canada Cement. 2 Langiey's ss < ; 1282-154 = 1414-36 1538-122 1701-8 
Gentes Le: +210 Mar, T. & T. . | 16 | 1282-15B - 1415-13 1568-11 
Can. Steamship MUL LH. & Pr, it Isgued under Plan for the readjustment 
Dist. Sa) anon x : Of certain debenture 
Donmiinion Coal. 16 United fieen % of the Corporation of P 
Dom. Engineer. 11 Winnipeg Elec. . 9 | -o’nsip of Scarborough. 
Gould Pumps... 5 Take othis: that by-law No. a1, pom 
on of tember, 
MINES AND OILS, . ee to Sead ens thee — the 
Corporation has author 
“Angie. Canadian 14 14 lane, Mountain ia | Ceeen gine sedemption oui a 
a F ures on e 
porous vee i Kirkland Lake 8 ot December, ima U on pomeen 
-Chromi M&S surrender each su eben 
Dome ‘in Z  Pantepee Oil 4 | the principal office of the Canadian Bank 


God's Lake es inte te | 0% Commerce, in the City of Toronto, on 
Home On 18 Sturgeon River . 14 | *8¢ 15th day of December, 1942. the person 


iis ae ~ “* | entitled thereto -will receive payment 
f principal amount thereoi, together 
REGULAR FEATURES . with ae interest to that day. 
Banking ..... Setatentctes Prive eekcs sas 10 after the 1%h day of 


Ses en subd shaheedens oe interest on the principé 
Bond Quotations «0.00.02. wehaneezaaee a of the de jentures 30 to be redeemed sha 
Sees, Week in . 7 | cease to — 


—e Seeeee tee eeaee 


SPER eee ee 


Ins Sot ee eee eee ; ; 
ene Aaah reccartcosessecsies a | ania SS see ont 
Ceemateetecewesccsens BL to the Matin vr then ee Conedian Bank 
ec Svenerqaptpes aeeeeee 12 | of ; Commerce where payment will be 


M Bee ct ee nie deearht 3 seers made for the Bond, plus accrued interest 
ointining. Suotations Maokiceassésas 1% e ata he rate of 4% to the date of 
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The route through Ontario between 





Eastern Car Co. has called $52.00 


of its 6% first 
route between the two border points. | account of the idnat tent’ Por 


The Canadian tractors will carry }™ment will be made on Jan. 1, 1%3, 
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Modern 
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: september 19, 1942 


This Week The Financial Post Asks _ 







—— 


Robert P. Allen 
Fredericton, NB. 


As one closely associated for 


near! ae 
ic men, 
ie opposed at the present time 

a coalition or merger of the 


two historic political parties of 











a ce alee. TE yk eed 


berals 


"Would You 


y half a century with pub- 
and little, I am abso- 


Say the Identity of 


ing 9 Sie ereettes| Close Enough That These P 
the Bank i nove would not be in the best ose Enough [hat [hese Parties 


interests © 
; would serve no good purpose. 
‘- In the event of such a coalition 
: AL - @ seing formed and sustained by Prominent in Halifax business 
TD tne people, it would result in the 
so-called independent s~ Ips be- 
coming the official opposition in 
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ment would scarcely be in the 
public interest. 

Sooner or later we will have 
postwar problems with tremend- 
ous responsibility thrust on gov- 
erning bodies, and it will be an 
inopportune time for political 
amateurs or faddists to be trying 


ion. eas 
te fanctio “g's time, let them take heed of that} Tegard to. our political past or 
wise quotation: “Then none were | Prejudice to our political future, 
Paul Bilke y for-a party but all were: for the| We should unite our energies in 


Editor, The Gazette, Montreal. 


Thave long been convinced that 
g union of Liberal and Conserva- 
tive groups is a necessary poli- 
tical development in Canada. It 
is too much to expect, perhaps 
to desire, that all members of 
poth parties can be embraced in 
such a union, but the majority are 
no longer divided by any great 
principles and have a common in- 
terest in resisting the growing 
strength of socialistic groups. If 
the question of leadership can be 
solved the rest should not be 
difficult. The existing division is 
illogical and wasteful. 


s 
section of the war. This attitude 
Hon. Thane A. Campbell is commended, and it*would be 
Premier of Prince Edward Island,) unfortunate that they lose their 
Liberal, Charlottetown, P-E.L identity and-so impair. their re- 


of interest between the Dominion} clusion of the war. The people 
Liberal and Conservative parties,| throughout. Canada appreciate 
I consider that the sustained | this attitude and contrast it with 
vigor and wholesome competi-| the politically’ active progrdmme 
tion of these two established} of the C.C.F., who seek to take. 
versa. Wartime parties is one of the most stabil-| advantage ‘of this period to fur- 
izing, and at the same time one} ther their’ political ends. 

es of the most progressive, influences; In the future as in the past, 
making the new @ i, Canadian polities. I fear|the Liberal and * Conservative 
that the breakdown of either of] parties can be relied upon to act 
Ontario between these parties, or even their eoali-| in concert at any time of national 
slo is 104 miiles tion, would lead to the growth of| crisis, and any merger which 
This means Jéss numerous irresponsible politieal| would. destroy the identity of 
d equipment, Jess groups with consequent insta-| these parties and take away the 
and more freight bility and political chaos. political setup that has served 


f the country and 


democracy in Canada so well for 
so long a period appearmneither 
necessary nor\desirable. . / 

+e s e 


C. F. Frazer 

Managing Editor, Halifax Chron- 

icle, Halifax, N.S. . 

At this moment~of crisis in 
Canadian history there is a close 
identity of interest between the 
three major political parties, Lib- 
eral, Conservative and C.C.F. All 
have the same immediate object- 
ive—the winning of the war. At 
such a time, therefore, without 


Leo Currie 




























circles, 


I have been and still am of the 
opinion that such a merger would 
result in putting-the best man in 
the, best place, and achieve the 
proper results at this critical time 
in our nation’s need before Jit is 
too late. Our Dominion is fully 
justified in demanding from: each 
and every one ofus an ‘all out 
effort on our part. And for those, 
if any, who would dare. toeeven 
think party politics. at such a 


Jiament, which in my judg- 


the common struggle. 

It is doubtful, however, 
whether ‘an actual merging of 
Liberal and Conservative parties 
would bring victory any nearer. 
The opposition in Parliament 
would be greatly weakened at a 
time when an effective opposition 
is one of the greatest needs of 
Canadian democracy. The actions 
of the remaining opposition par- 
ties would no longer be tempered 
by the long political experience 
of the Conservatives. The merg- 
ing of the two major parties at 
the moment might, therefore, 
accentuate rather than lessen 


political cleavages in Canada. 
ee * he 


Hon. A. C. Hardy 


Member of Canadian Senate, 
— Liberal, Brockville, 
Ont, 


state.” 
2 s we 


Hon. J. W. Estey | 


Attorney-General in the Saskat- 
chewan (Liberal) government, 
Regina. 

The Liberal and Conservative 
parties since Confederation have 
provided leadership in. Canadian 
public life and the opportunity 
for public discussion of conflict- 
ing points of view. . 

Throughout the critical period 
of war these two great parties in 
the main have set aside their 
political differences and: encour- 
aged the people of Canada to 
% unite wholeheartedly in the pro- 


In spite of the present ‘identity spective efficiencies at the con-| Iam distinctly opposed to coali- 
tion governments except in case 
of a stalemate in the Commons. I 
cannot see the advantage to the 
country of a merger of the two 
old parties especially at present 
when the Conservatives are great- 
ly divided. Closer confidential 
relations between leaders of the 
opposition and government, how- 
ever, especially in war matters, 
is desirable and necessary. 

I believe and ‘hope the Conser- 
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puts 
ModerntScience to 
Work on Marco Polo's 

















4 view of one comer of the Inspection and 
Control Laboratory operated in connection 


Wh te 130 factory at Asbestos. Qua, Ee polly ol progres through sseoarch te rcte by noted ecante 
@ When, Marco Polo first saw asbestos in Tartary 
centuries ago, he called it “the magic mineral”. And: 
today, looking at the hundreds of products devel- 
oped as the result of Johns-Manville asbestos 
research, you'd agree with the famed Venetian 
traveller. J-M’s Research Laboratories are the larg- 
est of their kind anywhere, which is only natural / 
when you remember that J-M operates the largest 
asbestos mine in the world, at Asbestos, Que. Mote 
than 50% of Johns-Manville’s output last year 
were products which | 
have been developed by 
Johns-Manville Re- 
search since 1928, . 
CANADIAN JOHNS-MANVILLE 
€O.; LIMITED 
Mine and Factory at 


Asbestos, Que. 
MONTREAL = ‘TORONTO 
WINNIPEG « VANCOUVER 
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(ight Sa tamer ea at 
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| Interest Between. interest of the Dominion only if 
Dominion Liberal and Conservative Parties is Now |." 3 uae 


vative party can be reorganized 
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amalgamation, will be against it 
and” will’ keep on fighting. No 
practi cal result will be obtained. 
3. Did you take note that this 
‘campaign in favor of amalgama- 
tion comes from the opposite 
party?’ Do they want to divide 
the power to get their share? And 
if we think that circumstances 
should be for unity, is it not 
possible for the opposition t 
collaborate generously with the 
government and not embarrass it 
in these difficult days. 
- 4 In democracy, I believe in 
a gove nt and an opposition; 
one which governs and the other 
which watches and criticizes. 


I think that an opposition. is 
more useful to the country than 
an amalgamation which supposes 
compromises and which permits 
a government to avoid criticism 
in saying that the two _ parties} - 
wanted it that way. ~ 


O. F. Young 


Editor, News-Chronicle, Port 

Arthur, Ont. 

I would say that the identity 
of interest between the Dominion 
Liberal and Conservative parties 
is so close that it makes little dif- 
ference ~ whether they merge. 


, top value. 
While regarding the Dominion’s . aim 
war effort as highly creditable on In Hose, Sportswear or Underwear, you can be sure = 


i finest materials . . . enjoy the comfort.of experienced tailor- 
the whole, I believe, however, 
there should be a form of national ing .. . the eye-satisfaction’ of attractive, colourful: pattems. : 


or mnon-party government to * ‘ 
eliminate politics, command the Penmans styles continue to fit smartly, neatly after washing 


urs remain sharp clear. When you wear 
respect of the people and remove| - + ° Colo and : 
the implied suggestion that only| Penmans, you are always assured of value at a price that 


one party is capable of governing} will meet with your approval... 
while all are expected to serve. x 


peler, Ont, 


r in from dealing with|. OUr chief interest today should 
oer seat Vr iicatitlen m. be the defeat of our enemies and 
OA rey — ae economy. We should 
on adopt every practical means to 
Dr. Philippe Hamel the end that the sacrifices, Iésa 
Quebec City, P.Q. *| and wagte of war may never re- 
,If a person is suffering from | CUr- Complete unbiased discussion 
diphtheria should one try to im-|im committees and parliament, 
prove her by giving her smallpox? | Without the usual party divisions, 
Canada’s condition is bad enough | COUld produce efficient and satis- 
under the Liberal politicians to | factory government. Some of the 
make it wise to keep the Conser-| Present members would most 
vatives out of the mess. certainly favor this plan, no one 
‘Ganada’s need 1s statesmanship | P@rty can rightfully claim to have 
nof small politics. Canada’s want| ll the “best brains within its 
is strong characters to free the | fold. 
country from the greedy monopo-| There are capable, sound men 
lies which rule both parties in| With differences of opinion as to 
Ottawa. Canada is craving for| Party affiliations. John Public is 
men noble enough to stand fast | °t interested In the survival of 
by'their promises and their word.| ®"Y one party but is patiently 
The union of two discredited | hoping that some day Canadians 
groups of politicians can ‘bring| ™@y *have a sane, business-like 
our native land no improvement. | @dministration free from selfish 
sat 6 ai ine ‘ — interests yo petty politics. 
* e urgency of our present 
Jean Charles Harvey [plight demands every co-opera- 


Editor, Le Jour and a spokesman | tion and unity.\ 
for French-Canada. * 


In practice the merger of the} Hon, L. A. Tasch 
Federal Liberals and Conserva- wichiad’ wiemmiie at Sat 


tives is possible, seeing that there| eral, Quebec City. 
are no essential differences be-| 1 have no hesitation in saying 


tween one and the other in the| «nat 1 am against the amalgama- 


social and national point of view.| tion of the Federal Liberal and 
Therefore, the merger would give Conservative parties. 


the entire country the impression “ ¢ is true that we are in a war 
of a political league against the and it might be long, and that 
C.C.F. and would strengthen the | ine amalgamation of the two 


latter. parties might be favorable to the 
Canadian union by cutting down 

Bruce Hutchinson on ahi Ge like the one 
recently ended. 

Wider’ Guete sicmemailin My objections are as follows: 

Vancouver Sun, and frequent eon- : 

tributor to Maclean’s Magazine, ' ae . 

Fortune and other publications. coscognssceanmngcanaansntss ssanerag pseconneonerannoreaenenang : 

If the Conservative party ac- 
cepts the low. tariff views adopted 
by the Conservative rank and 
file conference at Port Hope and 
thus abandons the basic policy} 
first sponsored by Sir John A. 
MacDonald, there will be appar- 
ently no long term fundamental =~ CIRCULATION TREND... . 1934-1942 
issue between it and the Liberal ° : TS 
party. If the C.C.F. continues to 1934 i935 1936 1937: 1938 1939 1949 194) (942: 
grow there can be no question 
that one or the other of the old- 
line parties must disappear. a ae 
Either they. will merge by agree- f | 
ment or one will swallow up the 


her a the Pl auc MMMM ggool_L | | | | AT 


Should Merge?’..| wate finesse 2, no 
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other at the polls. 

will be statism versus free enter- BS 7 © Gn | a | fi | 

prise. Our party system will re-] Ss J | F 

flect it in two major parties what-| as hie wm | |s Pees 

ever their labels. ~ oe al P| | 
t Metlid Pel eee eg 

Hon. R. kL. Maitland : 


Attorney-General in Liberal and 
Conservative coalition govern- 
ment of British Columbia and pro- 
vincial Conservative leader. 

I see no reason for a merger of 
the Liberal and Conservative 
parties. Both parties have tre- 
mendous power for good in Can- 
ada. The course followed in Great 
Britain is an example of the 

necessities of war and the re- 
“| quirements in Canada at this 
time. It is better for Canada to 
‘have two outstanding parties 
each attempting to represent all 
classes of the people. Only the 
Conservative and Liberal parties 
fill this role. 


F. F. Payne 

Editor, The News, Nelson, B.C. 

I favor national government for 
the duration but do not favor a}: 
permanent merger. Only an act- 
ive and revivified Conservative 


ELYING only on its own joumalistic’ standards, the circulation 
Se cutaGawe ae ean: - of the Vancouver Daily Province has risen spontaneously to 
ministration and leadership » . ' more than 100,000 daily . . . truly an impressive achievement in 
Se ‘time saeiion : @ province of 809,000 population. 


srtiene Solid dina te ae ? In the hands of national advertisers, the vast pulling-power of this 


the normal course of political ea : 
ciesits whi tala. Vlataks: be ) dominant British Columbie newspaper has. become an asset of 


parliamentary opposition, lead to| #ae | increasing importance. Alone, ‘It covers 78% of the Greater 
socialistic government, and theré- | * 
fore rule by the minority school 7 Vancouver and 49% of the total British Columbia markets. 
¢ 8 re i 
B. Ss. Robb ss ; ; ; a" ; Say ‘ > ‘ ; 

Even if the identity of interest . Oh fe isn | | 
between the Dominion Liberal 2 eee eee ee ae f é 
and Conservative parties were eed te TLR Wel : oe Cag ‘ 
greater than it now is, that would 3 a YY Ae porn = ey} ru a j* 
reason for a merger. In provincial a re = 
fields the same parties oppose : 
little difference’ in policies,. but} — 
party rivalry is essential in both) 
sound government. 

A merger in Dominion politics 
radical and would strengthen 
their prospects of some day gain- 


of thought. ‘ e 
—" The Transcript, Moncton, 

not necessarily be a compelling 

fields for the maintenance of 

would leave the opposition too 

Ang ofce, There i no rato why 
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The Business . 
‘Of Farming | 


By GORDON L. SMITH healthy, of course, then even suffi- 

In The Financial Post last week | cient production for domestic needs 
Food Controller Taggart pointed out | is in jeopardy. For years farmers had 
a phase of the western agricultural | such an export market in the United 
problem that is often overlooked. It States then lost it through the fan- 
is, said Mr. Taggart, not a questicn tastic tariff structure Washington 
of growing too much grain, but erected after the last war. 
what is done with that grain after After tedious and delicate negoti- 
it is grown. If all of it is offered for | ating, part of that market was gain- 
direct sale, as has been the usual | ed under Cordel Hull's liberal tariff 
custom with wheat, then storage and | Programme, Washington rather re- 
restricted wartime markets are go- | luctantly consented to permitting 
ing to be swamped. On the other the 200,000 heads of cattle quota 
hand, there is an almost unlimited mentioned earlier and squared the 
market for western grain in the form oe a Berges ae 

i ‘ ltry and dai ro- | pointing out tha 

aout Ree et oe Canada only balanced an agricul- 

These other things are wanted by | tural trade in citrus fruits the other 
‘both the domestic market and for | WY. - 
at to Great Britain and the Uni-| But the American farmer, especi- 
ted States. When produced on the | ally in the great midwestern feeder 
farm, they automatically eliminate states, regards this import of Cana- 
the storage, transport and marketing dian cattle as little short of a 
problem of the grains consumed. | menace. He would probably be de- 
Also, they create greater agricul- | lighted to see this trade stopped, and 
tural stability as they spread un- if the Canadian Government itself 
employment and farm revenue over did the job, he would have the 
the whole year, whereas grain is strongest sort of argument for keep- 
harvested and usually. sold in the |ing it stopped after the war when 
fall months only. Dominion beef raisers will again 
L ke . Limitatio need every possible export for their 

ivestoc imitations 


product. , 
Thousands of western Sees pols es 
course, have already recognized this 
opportunity and the output of live- Can Control Output 
stock, dairy and poultry producis| The official crop estimate for 1942 
has grown enormously since the issued last week graphically illus- 
war. Especially is this true of bacon | trates the difference in production 
hogs. problems facing the agriculturalist 
Unfortunately for the farmer who | as compared with that of the average 
has been accustomed to growing | industrialist. The manufacturer of 
wheat only, this grain is not as well | shoes or chewing gum or even shells 
adapted to livestock feeding asj|and planes has a very definite idea 
either oats or barley. It is here that | of exactly how many units his plant 
‘ the principal problem arises. Large | is going to or could turn out in the 
sections of the country are more | next 12 months. The farmer, how- 
adapted to wheat than any other /ever, has not the slightest idea. 
grain and because much of this coun-| Even where he uses the best seed, 
try also lacks water, it would be|the latest machinery and employs 
dangerous if not impossible to ex-| the most improved methods of cul- 
pand materially livestock holdings. | tivation and harvesting, the actual 
On the fringes of the wheat belt, | size of production is beyond his con- 
however, (and these fringes actually | trol. Weather is the governing fac- 
comprise the greater part of agricul- | tor responsible. In an unfavorable 
tural western Canada), diversified | season the farmer may be fortunate 
farming offers the best answer to/|to get his seed back which, ip the 
the question “what is the future of | case of wheat, would be only a bushel 
Prairie agriculture?” or so per acre. In a favorable season 
ae on the other hand, from exactly the 
No General Boom same land ae eee the 
same amount of work and expense, 
susie: dauoua ere 25 to 50 bushels would result. 
higher prices for farm products, but a 
this Sis eal been universal through Record Yield Per Acre 
all lines of production. Since this war started : western 
Contrary to the experience of farmers have reduced their wheat 
the First Great War wheat exports | 2¢Teage by around 20%, yet the Do- 
have shown no great stimulation. | ™!on Bureau of Statistics last 

























































































































the risks which seemed formidable 
to investors. They reason that wars 
have always brought inflation and 
the result has been serious losses 
unless proper measures were taken. 
The trouble was that there was 
mever any real agreement as to 
which measures would give protec- 
tion against inflation. 























































The reason, of course, is simple. Dur- 
ing 1914-19 three quarters of con- 
tinental Europe was open to ship- 
ment from North America, and in 
addition to feeding the population 
of Britain, Canadian wheat growers 
assisted materially in feeding the 
large populations in France, the 
Scandinavian countries, and south- 
ern Europe. 


vast area is occupied by Hitler and |¥ 


it is his responsibility alone to Keep 
these people fed. 


week predicted the biggest crop of 
wheat on record for western Canada. 
The total will be argund 600 million 
bushels ‘but the really significant 
figure in the estimate is the yield per 
acre. For wheat this year it is 28.4 
bushels per acre or the highest ever. 
Best previous record was in the 
miracle year of 1915 when an aver- 


This time most of that | 28 of 26 bushels per acre was har- 


ested. And this average figure it 
should be realized is an average one 
only. There will be plenty of fields 


On the other hand there has been in western Canada this year that 


a vast gain in bacon exports and a 
steady expansion in the demand for 
other meats and also dairy products. 
Apples and Tobacco 

But the war has hit fruit and to- 
bacco growers in Canada. Had their 
crops been normal since the begin- 
ning of the war, which actually they 
have not, an acute overproduction 
problem would have been faced. 
Normally Canadian farmers depend 
upon the British market to absorb 
substantial quantities of fresh apples 


will run fifty bushels to the acre. 

Incidentally the record yield per 
acre this year confounds those pessi- 
mists who during the acute drought 
cycle of 1933-38 maintained that fer- 
tility of our Prairie wheat land had 
been all extracted, that the days of 
bumper crops were over. 


Market Opinions 


Lack of activity recently in stock 
markets gives little opportunity for 
comment on anything extept funda- 


and cured but not processed tobacco. | mental background, factors. Time is 
Today, however, John Bull has de-| working toward solving many of 
cided that he needs shells, planes,| the problems facing investors with 
guns, and other munitions more than | some signs of a more optimistic at- 












he needs tobacco and bulky fresh | titude seen developing. 


apples and so shipping priorities 
have gone to the former products. 
a if ae 


Why No Cattle Embargo 


Barron’s N.Y. (The Trader)— 
Quiet dealings and narrow fluctua- 
tions after three years of'war have 
gradually bfought about a change 
in sentiment. Considerably diluted 


Many townsmen cannot under- is the pessimism of last winter and 


stand why the government did not 
slap an export embargo on beef 
cattle the instant an adequate do- 


spring. Preponderant opinion no 
longer envisions further sweeping 
declines. The majority of investors 
and speculators are now disposed to 


mestic supply of beef was threaten-| buy on any worthwhile setback. 
ed, The Canadian farmers are ex- | Barrenness of the returns from cash 
porting cattle to the United States|is being more widely appreciated 
at the rate of approximately 200,000 | Just as the government is finally 
head a year and if we have these ex- | ™°ving against inflation, the great- 
tra animals going through our own | © Underlying threat to cash. 


packing houses then housewives| pinancial World, N.¥.—As time 
would not be facing empty, meat| goes by, support grows for the opin- 
counters today. ion that the market lows of last 

But trade and farm experts say the | April should mark the bottom of 
matter is not just as simple as that, the long decline which started in 
Normally Canada needs a substan- 1937. Even though further backing 



















tial export cattle market in the Uni- 


Pul Textiles 
and and Mill- 


and and and 
— allied Bever- Bldg. trac- 


and filling are probably in store 


ted States, if the industry is to re-| trend slid satay onger term 


d should adequately reward the 


main healthy. If it does not remain owners of well selected equities. 
A ettslatntsneseeeeseseeeeenaenstess 


Significant Investors’ Index Numbers 


Food Power 
Total 


tili- ‘Total 
~ Mo. af equip. paper ing mater. tion o J 
Securities 3 7 3 ¢ 1 (33 T° Sis —_ re s 
. (Base 1935-39100) 
High .... 345.7 $64.5 322.3 212.5 168.2 123.2 163.1 202.1 297.5 160 
Low ...., 685 508 634 465 76.0 1769 67.0 712 603 38 2 039 
J agsend mS a9 14.5 
Nias ar 5 5 ; 5 45.9 1128 887 992 15.1 644 91. 
Feb. ....:: 734 69.23 69.7 6 108.7 85.5 963 739 621 He oe or 
Mar, ...... 60.7 66.1 709 412 1043 75.8 928 74.0 62:0 894 675 623 
Ape. sreees 70.6 63.2 69.6 414 1024 142 931 73.9 602 884 663 811 
soeeee 14.7 611 705 43.2°106.3 736 942 15.7 80%— 874 664 62.0 
June ..,... 76.2 61.1 69.6 106.6 739 936 168 643 87.7 68.1 628 
July ....-, 76.8 958.9 65.3 466 1004 75.9 95.5 15.3 653 81.7 O78 624 
Ww F ; 
Aug. 6.. %4 575 613 461 9712 63 974 143 67 
Aug. 13... 76.1 580 61.6 46.7 96 53 985 41 or a8 ne sia 
Aug 20., 770 554 616 475 982 75.0 1013 727-668 713 681 618 
Aug: 27... 75.5 543 616 486 986 746 976 725 669 104 679 617 
Sept. 3., 75.8 547 50.7 484 983 752 969 718 66.1 608 673 615 
Sept.10,. 76.3 54.7 59.7 46.7 963 940 97.4 71.0 65.7 684 O11 613 
° 
and low for years from 1929 to 1941 inclusive-are based on weekly figures 


by Bureau of Statistics. For 1929 to 1938 . 
tor 1939 and subsequent years the base is 1935-39 « 100. inclusive the base is 1826— 100; 


~ Indust, Golds BM. W.O. Util, Ind, Che 

Sept. 15...,63.89° 89.03 58.88 15,60 | Sept. 15... 42.4 S44 B04 ‘Sets Soeae|Yeserves of oil on the company’ 
BRRSRS BS me BRU CS! BP gt Be Be provertes are given as 200 mln 
~~Sept. 11... 8351 Bape BB: Sept. 11... SS Wem One s 

Sept. 10... 6398 S888 bees ise Sent weet sae. Soa tess dase | Creole Petroleum. i 

Sept. 9...» 63.49 58.77. 58.78 1561 |Sept. 9.. 422 540 50.0 38.53 | said to be very satisfactory, 

5 -. oa 79 | Month ago 43.1 538 50.2 49468 3853/ ig a limited in int 

wie Mae a TET alii Ree 2 BE BY BA BRI th stocx whichis sted onthe 

Low 1942 ,. Seas 58.74 8615.44 'Low 1942 39.6 53.5 498 47.71 36.94' Toronto Stock Exch 


Montreal Stock Exehan 
a sehange ba vbegal™™ 


fnflation has always been one of 


This does not mean that certain 


industries will not be more serious- 
ly affected than others and it is 
often suggested that one of the best 
lines to take is to emphasize the 
companies with large reserves’ of 
raw materials, particularly raw ma- 
terials in the ground. The com- 
panies with substantial production 
of crude oil. are currently popular 
among U. S. investors. International 
Petroleum Co, seems to rank rather 
high upon this standard, admittedly 
not the only one from which to 
judge the desirability’ of invest- 
ments. 


Canadian dollar exchange rate on 


the free market in New York has 
tumbled again. After holding at ap- 
proximately the same level as the 
official exchange rate, the unoffi- 


cial rate in New York is now quoted 
at around 13% discount. 

In the past’ this rate has had-a 
considerable effect on the\ price of 
Canadian securities quoted jp New 
York although’ far from being the 
only factor determining the differ- 
ence between Canadian and U. S. 
quotations on the same stocks. At 
any rate the recent change has had 
practically no effect on quotations 
as the following examples show: 

N. ¥. and Canadian Quotas 


Sept. 14, 1942 July 14, 1942 
N.Y. Can. Dis. N.Y. Can. Dis. 
SO 4 5st 


C.P.R. .... 4 3 
Dome ..... 113 148 0«( 2? 134 2h 
Imp. Oil 8 lk I 9 1% 


Int Pete 11h 13 28° 1b 18k ae 
Int. Nickel 274.30 23 268 30 33 
Can. $ N.Y. 873 904 

* s oe 

Rubber companies are going to 
face increasingly lean months until 
some time in 1943 when operations 
will start to increase gradually to a 
level well above pre-war manufac- 
turing capacity, according to word 
from New York. Subject to minor 
changes, it is thought that opera- 
tions of Canada’s rubber manufac- 
turers will follow much the same 
pattern. 

Plans now well under way in the 
United States and Canada call for 
a combined output of synthetic and 
natural rubber by early 1944 of 
about 1.2 million tons. Allowing for 
the maximum use of manufacturing 
facilities in Canada, Great Britain, 
friendly South American countries 
and the United States, such a sup- 
ply of rubber would make necessary 
approximately a 10 to 15% increase 
in manufacturing capacity, likely to 
be placed in the United States. 


British stock markets are at the 
highest levels seen since fhe war 
started over three years ago, a con- 
dition in striking contrast to what 
has happened in Canada or the 
United States. British markets are 
admittedly operating under differ- 
ent, circumstances than are our own. 
Funds have been made available 
for investment not only from higher 
earnings but also as a result of the 
repatriation of many millions of 
U. S. and Canadian securities form- 
erly held by investors in the United 
Kingdom. Moreover, corporate tax- 
ation in Britain has been stabilized 
more thoroughly and longer than 
has been the case here, thus permit- 
ting a greater measure of long-term 
planning. 

But sooner or later there should 
be an overflow of growing cash re- 
sources nto corporate securities of 
various kinds. Those with surplus 
capital are likely to seek the higher 
returns and the opportunities for 
capital appreciation which the stock 
market offers, the latter practically 
our only remaining source of tax- 
free income. More and more the 
ordinary goods on which individuals 
spend higher incomes are going to 
disappear from the store, another 
argument on the side of eventually 
greater interest in stock markets, 


‘ 

E. W. Smart, Dominiog Securities 
Corp., Ltd. appointed acfing whole- 
sale administrator for W.P.T.B. suc- 
ceeding R. F. Chisholm. 

More than 10,000 ships carrying 
cargoes of 60 million tons have been 
convoyed by Canadian ships since 
the outbreak of war, according to 
a statement made by Navy Minister 
Macdonald. 

Only about oné-sixth of Canada’s 


debt is held by the banks as com- 
os with nearly orte-half in the 





A modern armored division has 
400,000 horsepower as compared 
with 3,300 horsepower with which 
infantry divisions were equipped in 
the last war. 


More than one and one-half mil- 
_ Canadians are paying income 
x ; 


Joseph Tucker, formerly vice- 
president and general sales man- 
ager, Oliver Farm Equipment Co., 
Chicago, appointed Director of a 
new Canadian Division, in Ottawa, 
of the W.P.B., Washington, to handle 
y S. priorities problems for Can- 
a a. ; 





Pantepec Oil Co. of Venezuela is 
regarded favorably by certain quar- 
ters in New York, The Financial 
Post is told. It is pointed out that 
some forced selling has bee taking 


place, but this has ended. Estimated |- 







ee 


‘ 
i, 


ae American ra Co. has 
e arrangemen 

me new refinery at Clarkson, 
Ont., and for a 


handled by A.E.Ames&Co. * 
This financing 
L. Ellsworth, president of B. A. Oil, |. 
at the last annual meeting. 
The new debentures are secured 


on the same as presently out- ; : western Canada although cautioning _ Basis of Scheme 
standing debt of the company sub- ; ot he neg eens Ay ene: shareholders to take a conservatiye| The a t id 
ject to such NEW VICE-PRESIDENT vee isi aundlieanien cee te os ee ; arrangement provides for 4 


differences as varying 
interest rates, maturity dates and 
similar details require, The com- 
pany’s total funded debt is increased 
to $9.5 millions, consisting of: 


3 rials, due 000 arinually $ 
"game 1, 1943 eitd 1048 secees ss 1,000,000 


bentures: 
2% % to 2%%, due 


ann’ ; 
inclusive; $1% mil- 
lion 3%, due Sept. 15, 
3%% debentures, due $500,000 - 
ly Dec. 1, 1945-46 in- 

Sd eKeenedne cbesesh see 2,000,000 


Sanne Gaeen maaheds vision is likely to decrease over the} In Newfoundla company’s Heat & Power C 
$80,000 annually Sept an | eatin eemarative 4 tapuiation Get next few years until it reaches a| trading interest, rebeetented by Job| Shawinigan Water & Power Cor’ 
wip WU Gian ion ~——— | ended 1941 in the memorandum| figure of about £120,000 annually,| Bros. & Co., had another successful) qh. new bonds will be issued in 
Total funded debt ........4.+-+« 9,500,000 | concerning the new issue includes|P. A. Cooper, governor of the com-| year although that country is faced 


A pro-forma consolidated balance 
sheet of the company and its sub- 
sidiaries in Canada as at June 30, 
1942, shows total fixed assets ‘at 
$37.6 millions and depreciation re- 
of $17.3 millions, leaving net 
fixed assets of $20.3 millions. ,This 
compares with $35.7 millions for 


fixed assets at Dec. 31 a —< 1936 ....... 4,761.5 752.3 ines? as a charge against profits in Canada. Oct, 1, 1942, maturing Bond Redempti ons 
nage atid ea ec A fit G2 «163-6 | He suggested that the existing de-| "Noon, Sept. 25, Sch. Mun. of Town of | Bond Issues: Rate Year Due Price 
set ct ol 1930 :11:::. 5,769.6 1,027 * 3,2628| preciation agcount may provide a] Mentresl East, F-Q—$75,000, 4%; redeem | Wood, A & J. ..06% 1944 Oct. 1 100 
. ®eeeeree , * , ° . ie a * eee 
Net current assets, after making isa 1.7... si7ee3 2,638.0 «2180. Surplus which can be used for other Forest, sec-treas. “— =329,500. *$52,000. ae 



















‘We shall be glad to-supply you with copies of these posters for your bulletin ms 




















































: t bondholders of Uniteq 
“Ltd, voted approval of 
the scheme of arrangement. Bonds 
to the’ par aan of $2,377,500 were 


sented the meeting either 
by Te in person. Of this num. 
‘of the plan. 


‘were voted in favor 

It now remains to have the plan 

prove y the court, after which 

hese will: taken to distribute the 
> 


Maen % : < ' | Its subsidiary in the United States, 
- serve Fund for Future | ampson, Fraser & Huth, has just 

reholders : »| concluded fur auction sales which | 
tates the Dees agtennia te exceed sales of the previous year, 
London approved Fepayment of £1. in themselves an all-time record for 
10s, of the capital paid up on the 5% any fur auction house in any coun- 
preference shares,, which amounts to try. 


‘per share. discretion Mr. Cooper mentioned the efforts 
ae ange wscne ice being made to develop oil and gas 


ment is to be made Jan. 1, 1943, date | "e#0urces on the company’s lands in 


for financ+ 
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was forecast by A. 







































reduction in outstanding bonds from 
$4,025,500 to $3,351,500, through can. 
cellation of $674,000 of bonds helq 
by the company itself. 

Leah bonds will be exchangeq 
low te from aa 3% and the 
par par, w @ coupon r 
maturity of the bonds Gxiended to 
1952. The issue will have no sink. 
ing fund and will be redeemable 
at any time prior to maturity a; 
100% and accrued interest. Pay. 
ment of principal and interest will 
be guaranteed jointly by Montreal 














John C. Cushing has been elected | authorized an increase in the com-| this source. He states that: 
a vice-president of National Brew-|pany'’s capital by £600,000, the “There are as yet no indications 
re ageciperlin der vere 32 ont Z|amount of the capital repayment| that revenue arising from the com- 
Sai ton ens Wr his geesent position mentioned,’ OF directors may deter-| pany’s oil and gas interests will con- 
xing pest of tas ehatpies: mine. Dividends of 3% on the ordi-| tribute more than an acceptable ad- 
are nary, shares, less income tax, were| dition to our other receipts.” 
pei ta August, plus another 20 on} Dividends from its subsidiary, 
vi 11 current liabilities, | Which income tax is not payable to} Hudson’s Bay. Oil & Gas Co., appear 
potion 9125 SnOlions at June 30|be applied from receipts of land/ some way off as this subsidiary still 
is year compared with $11% mil-| sales. has to pay off drilling expense and 
lions at the end of 1941. The company’s depreciation pro-| old loans. 
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1949 3,500,000 







































two series. The first series, pay. 
ble in Canadian funds only, wi} 
go to holders resident in Canada, 
and the second series, payable jn, 
Canadian, American or English 
funds, to holders resident outside 
Canada. 


a comparison showing What taxes| pany, told shareholders. Last year’s | with difficulties in carrying on busi- 
would have been under latest rates/ depreciation amounted to £140,000. | ness just as are all other countries at 
for this period as follows: Mr. Cooper points out that the Can-| the present time: . 
Earnings and Taxes adian law is more favorable to the -. 
Income & E. ¥, Taxes taxpayer than that of the United Bon d Tenders 
5 p.m., Sept. 21, Village of V 


Profits avail. Actually Kingdom in that depreciation on ‘al Barrette, 
County of Labelle, P.Q—-G18,088, 4%, dated 






















Men ance” ‘Oe geoyided | retes-| buildings at.agreed rates is allowed 
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and mature 
1943-48. Proceeds 
part, the outstandin 
pompany’s original 


Les Seeurs de 

Montreal will redee 
at 102 and accruec 
their outstanding 

bonds, due Apr. | 
amounting to $500, 
were issued in 1935 


















$1.1 million issue of 
Nov. 15, 1940, that 


: Sault Ste. Mc 


| aye / 


/ ee 
Salvage Poster a 

: f ‘ “i i FERS a. 
for Bulletin Boards 
‘The above poster is one of a series prepared by the Pulp and Paper Industry S 


to help in the salvage drive. Copies will gladly be sent free of char ny | 7 
ri. ee ens ge to any eri 
firm or other organization in-Canada which can make good use of them. = —_use in pulp and poner alls Bey os 


re : 5 eo a ae n 
These posters are printed in two colours, measure 10” x 1314” ord kon Many Yequests, are now being 








available other aoe 
) vilabl to : 
available in English and in French. ( tions which can psofitabl 


This is part of a campaign sponsored by the Pulp and a Indi io eet 

mill towns, emphasizing the importance of salvage snk Gieerdibiah Aitoee: THE ULP AND t 
tisements, tying in with these posters, are also being run in these townsand INDUSTRY OF CANADA 
a typical advertisement is reproduced above in miniature. . 072 SUN LIFE BUILDING MONTREAL 
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re 


4 











577,500 were 
eting either 


f thisnum. 221 


ed in favor 


ve the plan 
after. which 
istribute the 


vides for a 
t bonds from 
through can. 
bonds. held 


e exchanged 
3% ‘and the 
coupon rate 
extended to 
ave no sink- 

red e 


maturity at . 


terest. Pay. 


be issued in 
series, pay- 
is only, will 
t in Canada, 


} payable in 


or English 
ident outside 








Fvaea 



















—— 


ndholder 


The 
vie Loan organizers are eX- 


leave for their districts 
+ 23 in preparation for the 
r drive. Ordinary bond trad- 
we may be expected to slow even 
» as traders absent themselves 
age desks, with activity 
a aching its nadir — actual 
parketing period 0 u 


19, 1942 





~ tive of the forthcoming loan 
erp been officially disclosed, 
put estimates of between $700 mil- 
Te. nc and $800 millions have been 
4 ee Some idea of the task that 
canada on the financial front 
gained from a recent com- 
¢ Whaley-Eaton Foreign 


faces C 
may be 
ment ° 


rvice: ; 
5 out in Canada, income and 


jjse, have drained off so 

aoe the income of the middle 
eB and upper income groups that it 
@ js feared the Victory Loan drive 
@ may fall short of its $18 billions 
cal. The goal seems almost inord- 
jnately high. It means that every 
man, woman and child will have 

to buy $150 worth of bonds, on the 
average. The $12 billions war bond 
campaign in the United States is 
jess than $92 per person on a per 
capita basis. The United States 
campaign would be for $20 billions 

U.S. sights had. been sét as high 
as Canada’s.” 

Canadians, and Canadian war 
finance officials, do not at all share 
such a pessimistic view of our pos- 
sibilities. 

* 
Twin City Rapid Transit 512’s of 
1952 currently around 90 to 92 are 
some three points better than at the 
sart of the month and eight points 
higher than the market a couple of 
months ago. As with most urban 
Wiransit companies Twin’ City is 
W meeting with handsomely improved 
i revenues so far this year. In the six 

months ended June 30, 1942, the sys- 


Bwith funded debt interest require- 
BW ment $390,000. In the same period of 
last year gross income was $625,444 
and interest requirement $410,483. 
Bor the entire year 1941 Twin City 
covered its interest 1.29 times, com- 
pared with 1.13 times in 1940. 
* a 


* 


























$264,000 3% serials in a private deal 
with Mills, Spence & Co., Cochran, 
Hay & Co., and Bell, Gouinlock & 
Co. The bonds are dated Sept. 1, 
1942, and mature $44,000 annually 
1943-48. Proceeds will refund, in 
part, the outstanding balance of the 
company’s original 6% bonds. 





Les Soeurs de Misericorde de 
Montreal will redeem on Oct. 1 next 
at 102 and accrued interest all of 
their outstanding 442% mortgage 
bonds, due Apr. 1, 1940 to 1955, 
amounting to $500,000. The bonds 


were issued in 1935. ‘ 


Hotel Dieu, of St. Michel de Rober- 
val, P.Q., has informed holders of its 
$1.1 million issue of 4% bonds, dated 
Nov. 15, 1940, that the entire issue 
will be redeemed at par and accrued 
interest on Nov. 15 next. 
preach iionseinenenmeanilibicntionnietnadecssataeeee. 





TORPONTO- BRANTFORD 


LWCHES FROM COAS 


Beaupre, Que. 
Pine Falls, Man. 
Sault Ste. Marie, Ont. 


Groundwood Pulp 


| Offices, Staffs and 
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Full Particulars can be 


‘ings .of privately. operated power 
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By Power Diversion 


Shift From Civilian to War Needs Keeps 
Total’ Deliveries Up, Rates Lower — Tax- 
saving Absorbs Most of Loss- ae 


By JOHN E. LANGDON _ tax bill which last year totalled §71 
MONTREAL.—Redistribution of} Millions. =. ) 
the power load in Ontario and Que- x 
bec, as provided in the order issued | Saguenay Power. are likely to be 
by Power Controller Symington, |™ore than casually affected by the 
will have little effect on net earn-| new order, rag, 
Small Amount Ifvolved — 
Shawinigan Water & Power Co. 
sold only 2.57% of its: total output 
last year on a retail basis. Allow- 
ing for the switch: from non-essen- 
tial industries to war industries, the 





























companies, The Financial Post ‘is 
told’ 

These companies will stiffer a de- 
cline in gross revénues, it is true. 
But most of this decline will come 
out of the tax bills which they pay 
to the Dominion, leaving a smaller 
share for the companies themselves 
to bear. e 

The situation may be somewhat 
different for Hydro-Electric Power 
Commission of Ontario, This’ organ- 
ization is expected to suffer a loss 
of gross revenues perhaps greater 
proportionately than that which pri: 
vate companies in Quebec will feel. 

Want 400,000 H.P. 

The Power Controller is asking 
domestic consumers over the greater 
part of Ontario and Quebec: tovol- 
untarily cut their consumption of 
electricity by 20%, while curtailment 
of consumption by commercial users 
goes into effect on Sept. 20. Certain 
non-essential industries also wil 
have their power deliveries reduced 
in the plan to make up the estimated 
shortage of 400,000 h.p. required by 
war industries over the coming 
winter months. . 


under the $2.1 millions paid by the 
company in taxes last year. — 

‘Southern Canada Power has a 
fairly heavy domestic and commer- 
cial load, but here again this com- 
pany has a tax bill of over $600,000 
wherewith to cushion the shock re- 
sulting from the readjustment of the 
power load. ‘ 

In effect, therefore,’ the loss in 
gross_ income resulting from the 
Power Controller's order will, in 
so far as the privately Owned com- 
panies in Quebec are concerned, .be 
taken up largely by the Dominion 
Government through lower tax pay- 
ments by the operators. 





Investment Notes 


International Utilities Corp. is 
proposing to the Securities and Ex- 
change Commission, Philadelphia, a 
merger between itself and its sub- 
sidiary, Dominion Gas & Electric 
Co. It is suggested that such a merg- 
er would permit International Utili- 
ties to obtain exemption from the 
Public Utility Agt of the United 
States as Dominion Gas operates 
only in Canada. Under this plan 


The switch of electricity now. go- 
ingto domestic and commercial cus- 
tomers to war industries will not 
result in‘a net loss of power deliv- 
eries to the operators. But the power 
thus transferred will be sold at a 


0. fio Sag 


See Earnings Not Hurt | 


‘Neither Gatineau Power Ce. nor |. 


tem had gross income of x 


Great West Saddlery has ; 


= would mean at the very 





T Abitibi Pow 
| Company, Limited 


TORONTO, ONT. 
Owning directly or through subsidiary companies, 
mills at 


Port Arthur, Ont. 
Newsprint 


High Grade Bleached Sulphite Pulp 


Wi Le 


AS A SERVICE TO 
THE DOMINION GOVERNMENT 
AND THE PEOPLE OF CANADA 


All the facilities of the Head Office, Branch 


any Branch Office or Agent. . 


rate considerably under that now 
charged for either domestic or com- 
mercial use. 

This difference in gross income 
will have to be absorbed by the 
operators, softened by a correspond- 
ing reduction in taxes. 

Plenty of Margin 


Montreal Power last year had ‘a 
gross revenue of $4.5 millions from 
domestic power sales. .In addition 
the company received $5.4 millions 
on commercial sales. 

A drop of 20% in domestic con- 


\ 
‘ 


outside a decline of $900,000 in rey- 
enues, while.a curtailment of one 
third in the commercial load would 
cut income by $1.8 million. 

Against this potential “loss” of 
$2.7 millions, the company would 
in part offset it by sale of the power 
recovered to war industries. 

if only one fifth of this loss were 
recovered, the over-all net loss in 
| gross income of $2,160,000 would be 
largely written off the company’s 





Advertising Tax Rules 
Cleared at Conference 


(Continued from page 1) 
tuations, e.g., a reduction in personal 
sales effort might justify an increase 
in general advertising. 


Reasonable recognition may also 
be given where, during the standard 
profits period businesses enjoyed the 
benefit of advertising allowances 
which have since. been withdrawn. 
The gross amount spent in advertis- 
ing during the standard period rather 
than the net after deduction of such 
allowances may be the guide if the 
claim appears reasonable. 











er & Paper 


Iroquois Falls, Ont. 
Smooth Rock Falls, Ont. 
Fort William, Ont. 


News Sulphite Pulp 


Agency Force of our 


{4 Companies are made available to the public 

7 in the writing of insurance against damage 
as a result of War under the Government 
War Risk Insurance scheme. 


obtained by referring 


SIG Ceaele 
te CANADIAN INDEMNITY Company 


4 , 




















International Utilities would dis- 


pose of the gas and combination gas 
and electric companies” operated 
and owned by General Water, Gas 
& Electric, another subsidiary. This 
would leave General Water, Gas & 
Electric owning only water com- 
panies and no longer subjéct to the 
Public Utility Act. 

* w 


a 

Loew’s London Theatres share- 
holders are advised of a special 
meeting Sept. 23, King Edward 
Hotel, Toronto, to wind up the com- 
pany. Sale of the assets was re- 
cently concluded for $254:000 cash 
which, together with cash on hand 
and on deposit after payment of 
expenses, should make available 
for distribution to preferred share- 
holders approximately $270,000, or 
the equivalent of $8 a preferred 
share.: 

o - 7 

Volume of speculative trading on 
the Montreal Stock Exchange and 
Montreal Curb Market has reached 
a new low judged by brokers’ loans. 
At the end of last month such 
loans amounted to $48 millions. 
This is the lowest figure reported 
since the returns were compiled. - 


Current advertising expenditures 
will be scrutinized in comparison 
with expenditures. during the stan- 
dard profits period 1937-39, but it is 
recognized that many businesses 
during the years 1937 onward made 
expenditures on advertising on an 
increasing scale as general business 
increased. Regulations restricting 
advertising expenditures to those 
made in the standard profits period 
are not to be interpreted to. mean, 
however, that they should be forced 
below 1940-41 levels where such ex- 
penditures were in reasonable re- 
lationship to the normal increase in 
business, and where such increased 
business has been maintained in sub- 
sequent profits periods. 

A distinction is being made be- 
tween those businesses which are, 
in the main, carrying on the same 
character of business as in prewar 
days, that is, not in war work or sell- 
ing a substantial portion of output 
to the government; and businesses 
whose activities are mainly convert- 
ed to war work, | 

Follow Usual Practice 

Briefly, those businesses in the 
first category who base their an- 
nual advertising appropriations on 
some generally recognized principle 
and policy related to their sales vol- 
ume, may continue to do so. The 
normal advertising practices follow- 
ed in the various industries with 
which such businesses are identified 
will serve as a guide in arriving at 
“normal” advertising procedure. 

“Depressed” industries. and others 
which made very little use of adver- 
tising during 1936-39 will now be 
permitted to advertise in keeping 
with their current marketing needs 
on a basis in keeping with the pres- 
ent competitive situation and their 
own specific operations. 

Profit Growth Base 

The sharply restricted increases in 
advertising expenditures based on 
growth of profits or turnover since 
the 1936-39 period, formerly laid 
down as a general guide for adver- 
tisers, are now defined as applying 
to those firms who did not formerly 
engage in normal advertising prac- 
tice or who operated under no clear- 
ly established advertising policy in 
relation to sales or profits. These 
schedules are: 


May allow 
% inorease fo 
in vol. of i 


% increase in 
over 


up t038 F to to 80% 1% 


one to 100% 

%e over 100% % 
Sput not more in any ease than-a 10% 
increase over 1, 


‘New Business Question | 
New businesses, established sincé 
1939, will be permitted normal ad- 


vertising expenditures in line with. 
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‘|, Supply: 


'To which has been added: 


or 


Po 





Total reserves at Dec., 1938 igspneedeniibasia - 480,000 


. Big Eddy SOP eee NOE O RO RO Re eee hee Oreo ees 10,000 
Niagara Falls obec ee vibes Geweeeee ended cnneede *135,000 
Maclaren-Quebec (steam) . se eeeeeneeeecege 57,500 
Maclaren-Quebec (hydro) CCRC eRe eeeeeee 25,000 
Barrett Chute eee eweee Sew aedevebeessas vba er 


Welland Ship Canal RAMS ROME SOLS S809 86 


er ee 


Maximum power available NOW .....0i...csseeseeeusesee 
To come from work under way: . ; 
i w s ; 

Niagara Weir—Dec., 1942 Sheree eet entereees 

DeCew Falls—July, 1943 ...... 65,000 


Set eoeroreess 


| * Extra power at Niagara arises through greater diversion of 
loss would still be considerably} water arranged by agreement with U. S. This is an average 
horsepower figure and actual dependable reserves are placed at not 


more than 1.950.000 h.p. 
- This 300,000 h.p. shortage will be met:by: 


Enforced curtailment to start Sept. 20 JI -P oe ooo eee eee eee eee eee eee eee) 


a Niagara Weir now being built .......... 


Leaving a balance to come from voluntary curtai 
non-essential power users ...... Ssiteen aw 
’ A voluntary reduction of 15% in power used 


except war industry, can supply this shortage. 
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Shorter days 
and colder 
weather 
bring: 

each year's 
seasonal 
peak in 
November 
or Decem- 
ber. 


(Continued from page 1) 


ceedingly accurate. 


Opinion ‘is that the improved 
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in waf industry has gone to southern 
768,500 Ontario, — P 
Se ’ 
*2,096,500 
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20.4%, . 10.4%, 


wv 


; ; HP. 
Prewar peak load ,(Dec., 1938)... owe tap meeeeeseves tee deeee ‘ 1,330,000 


Long-term 
trend has 
been upward 

















Municipal 






each year 
since 1932 


with Canada's 
war output 
peak placed 


in February 
1943. 


and in the matter of explosives, 
tions appears good and is certainly | British scientific brains have been 
splendidly handled with fire ex-| given full play. There are new sur- 
prises for Germany coming. 

No one who watched operations 


“Chutchill”: tank equals the pres-| °@" fail to be impressed by the 


foundly impressive results, 


In the air our- bomber crews— 
veterans in their early twenties of 


illusions concerning the efficiency 
of German defenses. 

Our fighter pilots see no signs of 
deterioration in the enemy pilots, 
and highly respect the workman- 
ship and efficiency of such 


unmatched. 


in combined operational wurk, 
Lancasters “Tops” 


advertisers generally in their respec- | com 
tive fields of commerce and industry. 


New products, requiring to be in- 


makers of similar products. 


Where businesses on war work are 
also continuing the production of 
some of their peacetime goods, they. 
may continue to advertise such goods 
in addition to the maintenance. of 
their goodwill and trademarks, They 


May 22, 1942, \ 


efficiency 
morale, 


and general business 


out the plant or in other ways to its 


‘« 


sideration both by the Minister ! ever possible. 


. ny. has only 
to build personnel morale through- cree its , pS 
serve the war effort. In such in-| tine with the Transit Controller's 


recommendations, the company has 
stances, advertising of this charac- ene ies bus stops and sub- 


ter will be given sympathetic, con-| stituted street cars 


ent German best. In other direc-|°Vertiding importance of supply. 
tions, Canadian inventiveness and| Increasing scale of raids inevitably 
MeNaughton’s. encouragement of in- and as a aeeaaise eae caida 
aes rtai . % 
ae eee eee eee ties state the utmost is being done 
to step up production though we 
read of a week-end strike in one 
; 2 aircraft factory. But despite diver- 
15 to 30 operation flights—have no| ji05¢ from other channels, and the 
increased use of women, it is admit- 
ted Britain has now reached the 
manpower saturation point. 
Canada’s Production Vital 
It is obvious ‘that such” pro- 
plane$ as the Focke Wulf 190.| 8fammes as building Lancasters in 
Nevertheless, it is agreed that the| Canada and “the ee - = 
British designs are outpacing the| i # most important factor and mus 
Germans. The newest Spitfire is be expedited. Similarly regarding 
, The United States|*he Canadian Army—while the 
“Mustang” is low-ceilinged, but with enna et te ee om ‘ Lge 
a SeOht ROSE Aree fe Wemty day’s type of warfare. It is encour- 
aging to see in the base ordnance 
depot, almost as large as General 
As for bombers, the new Lancas-| Motors’ plant and built incredibly 
ters and Halifaxes are incomparable | quickly by Canadian engineers, huge 
for load capacity and fire power’ cases of freshly arrived Canadian 


the customary practices followed by MuaiRioss & Supply and by the In- 
e Tax Division, 
Correct irregularities 
The provisions in this latest tax 
troduced and explained to - the department themorandum are not 
maker’s customers and prospects,| intended to interfere with reason- 
may be advertised in a manner com-| able advertising expenditures dur- 
parable to that adopted by other ing the 1941 period. It does contem- 
.| plate the correction of flagrant ir- 
Businesses wholly on war work| regularities which may have occur- 
may employ advertising reasonably | red during the 1941 period in certain 
for the maintenance of goodwill | businesses. It is intended to apply to 
among old customers, for the con-| 1942 and subsequent periods, but it 
tinued public recognition of their| is recognized that commitments for 
trademarks and in reasonable “sup-| advertising expenditures are f#re- 
port of the publications that are con- quently’ made substantially in ad- 
tinuing to render a valuable service | vance of the actual expenditures. 
to the trades and induétries with| Certain reasonable lee-way should 
which the advertisers are identified.| therefore be granted for expendi- 
‘ tures made in the first half of 1942 
which may be presumed to have 
been planned in goad faith prior to 
the issye of memorandum No, 12, 


Nothing in this memorandum is to 


can advertise to support normal pub- | be re oe on ee 
lication performance and service if| ising expen ~ a oe 
this aids war production, technical | With the Second Victory . 


Winnipeg Electric Co, reports 
: traffic on its street cars and buses 

New businesses on war work, who! has increaed 26%. With the winter 
have dont no previous advertising,| months ahead, serious traffic con- 
may find it desirable to employ ad-| gestion is articipated. To meet im- 
vertising to speed up the job in hand, | pending rise in winter traffic, the 
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stock, payable 
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About 25% of new capital invested 






The result is a probable peak de- 
mand of.something over 2.2 million 
h.p. this winter, With dependable 
power resources about 1.9 million 
h.p., the shortage may be 300,000 hp. 


100,000 h.p. 
20,000 h.p. 


180,000 h.p. 


by domestic and all other power users, 


Industrial 
Power 


Million H.P. 











-How Canada’s Forces Rate 


field guns and other equipment 
previously obtained here, It is the 
never-ending, always multiplying, 
flow @ material that can turn the 
tide. 

The general military and political 
viewpoint on the progress of the 
war is realistic. 


We even hear Churchill’s utter- 
ances criticized as being too hope- 
fully phrased. Regarding the ‘war 
office, while comment is still heard 
that some higher-ups continue to 
consider warfare a matter of horses 
and swords, I have had the frank- 
est talks with several British key- 
men who insist there is the fullest 
realization of what is needed, but 
it has taken time to correct a situa- 
tion brought about by so many |. 
years of practically suppressing the 
British Army at a time when the 
Germans were scientifically devel- 
oping war methods. 

They claim nothing is being per- 
mitted to stand in the way of men 
with vision and ideas and point to 
the ruthless command changes. An 
example of receptiveness is the case 
of Lt.-Gen.’ A, E. Nye, son of a 
sprgeant-major, who enlisted in the 
ranks in 1915, Now at 47, he is Vice- 
Chief of the British General Staff. 


Langley’s Sales 
Up, Net Down - 


Military Business Offset- 
ting Much of Loss of 
Branch Closing 


Increased sales at the 29 stores| , 
operated by Langley's 
largely offset decline in call and 
delivery. business, states S. R. Mac- 
kellar, president. City deliveries are 
now restricted to three per week in 
each district. A considerable vol- 
ume of military work, both individ- 
ual and contract, has partly offset 
loss of business from closing six 
branch stores. 

Revenue from the bachelor laun- 
dry department, aided by addition. 
of military work, has been above 
expectations. This division is run- 
ning to capacity. 

Sales are ahead of 1941 and 
‘fits a little below those of last year 
to date. Costs during the present 
year have been heavier during simi- 
lar months of 1941, largely due to 
nt of cost of living 

Mr. Mackellar expects necessity 
for conservation of clothing to in- 
crease demands for dry cleaning 
service and that Langley's Ltd. will 
obtain a considerable share of this 
increase. 4 
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declared an in-/| 
on its 
U. S. funds Oct. 2,) 
of record Sep 


payment will reduce ar-| 
to $43.25 a share, 
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BELL, GOUINLOCK & CO. 


‘MONTREAL TORONTO _— WINNIPEG 





Located C, N. R. North of Toronto “ 
LARGE 3 


: ‘WOODWORKING PLANT 


: uipped with Kilns. Will be sold with or without 
ies: Hydro electri plant adjoining gives free power . 
‘plus revenue from distribution. 


~ For particulars: F,.M. Moffat, 


199 Bay Street, Toronto, Ontario. 






Revision 


eet 


~ 


evision of the Dominion 
Succession Duty Act was 
-made at the last Session of 
Parliament and we have repub- 
lished and brought up-to-date 
our booklet *‘Notes on Dom- 
inion Succession Duties.’’ Your 
estate will probably be affected 
by this Act. Write or telephone 
for a copy of this booklet. 
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Are We Really Hurt? 


In certain quarters there has been an increas- 
ing tendency in the last few weeks to complain 
about our so-called sacrifices. There has been 
muttering about tax deductions in pay chequés, 
wails about the difficulty of securing the weekly 
roast and squawks about the restrictions on 
pleasure driving now and to come. 

Those that so complain, and few of us have 
not been guilty, might well take stock of our 
present favored position and compare it with that 
of the people of occupied Europe. 

In France, Belgium, Holland or any other of a 
dozen countries under the Nazis, the average per- 
son no longer worries about tax reductions—his 
main concern is to keep clear of a firing squad. 
It is not a question of what kind of meat he is 
going to have for Sunday, but whether there will 
be sufficient mouldy bread to keep his children 
alive. And as for automotive restrictions, Hitler 
can do as he pleases, because from the beginning 
he confiseated all cars operated for private use. 

True, Canadians are not just as well off as they 
were at the beginning of the war, but the sacri- 
fices that have been demanded of us so far have 
been trivial compared with those of our former 
allies who were unable to stop the Germans. 

We may not be able to get all:the meat and a 
few other foods we are accustomed to this winter, 
but with our abundant crops any thought of 
starvation in Canada is utterly fantastic. There 
will probably be more restrictions on travel before 
the year is out, but look at the European who is 
compelled by bayonets to stay indoors at night 
and who cannot travel beyond the limits of his 
village without a special pass. 

Through all of occupied Europe and in most of 
the British Isles too, the people must stumble 
through a perpetual blackout on their way to 
homes where every lump of fuel is rationed. In 
Canada at the worst we are asked to dim a few 
street and store lights and lay in our coal in 
advance. Instead of complaining, we Canadians 
should be down on our knees thanking God, that 


compared to the people of Europe, we are still 


living in luxury. 


The Lumber Crisis 

Two questions are at issue in the appeal of 
Allan S. Nicholson, Timber Controller, to the lum- 
ber industry of Canada. 

One is the immediate urgency of avoiding a 
lumber famine at a time when both Britain and 
the United States are looking to Canada for aid 
and when Canadian demand itself is swollen by 
war requirements. 

The other is the challenge which Mr. Nicholson 
has clearly thrown to the industry to support his 
own conviction that it is not necessary to “socialize” 
lumbering in Canada to meet urgent war demands. 

Since last fall the lumber industry in Canada 
(or a considerable portion of it) has been handi- 
capped by uncertainty as to where it stood in re- 
lation to the price ceiling. This was aggravated by 
an acute manpower shortage and by the fact that, 
until a few days ago, lumbering had not been de- 
clared an “essential” industry. 

There was an inclination for some operators to 
say, in effect: “If the government really wants 
lumber why not say so, declare the industry es- 
sential-and assure us that, by the time we come 
to market our timber (in some cases 18 months 
after men have been sent into the woods) we will 
not be squeezed between high labor and operating 
costs anc a fixed price ceiling.” 

Mr. Nicholson is an experienced lumberman who 
has grown up in the business. Now he has gone 
well out on a limb in giving personal assurances 
to operators that the government would not let 
them down. ‘ 

These personal assurances have now been 
implemented in the official eight-point programme 
announced by Hon. C. D. Howe last week. Most 
operators in the industry are to get a price in- 
crease to meet rising costs. Any “squeeze” that 
cannot be absorbed by the trade, will be taken up 
by: public subsidy. A nationwide drive for man- 
power has been undertaken. . ’ 

It is not expected that the huge U. S. demand 
on Canadian lumber will be met. But Canadian 
needs are to be pared down to the barest essen- 
tials and whatever is produced by our industry is 
to be divided roughly three ways: one third to do- 
meng users; one third to U. S. and one third to 

oh 

There will be disappointment in the U. S. that 
more lumber will not be available. But Mr. Nichol- 
son rightly takes the view that the urgent needs 
of Great Britain must be met even though it 
would be highly profitable for us to inarket all 
our surplus in the U. §. 

On paper, Controller Nicholson’s programme 
seems an admirable, commonsense approach, As- 
suming the price increases (not yet announced) are 


The Financial Post's . 
Platform Fer War 
1, Effective mobilization of all resources, ma- 
terials, productive capacity and manpower, 
without reservation, for an all-out war effort, 


2. A national cabin, representative of all loyal 
groups, and consisting of Canada’s ablest 


3. An inner war cabinet, free from departmental 
duties, to plan the nation’s war effort and to 
see that the plans are carried out, 


4. A non-political industrial executive to organ- 
ize and direct procurement of war supply. 

5. Pay-as-we-go policy, to the very limit con- 
sistent an all-out war effort; to avert 
inflation. 


6. Elimination of wasteful spending by public 
bodies or private individuals. 


1..A national programme to deal with postwar 
employment and relief problems. 


reasonable and adequate, there should now be no 
excuse for the industry not giving its sleeves an- 
other roll and producing a record-breaking cut for 
1943, 

What are the alternatives? 


They are stated very clearly in the closing para- 


graph of Mr. Nicholson’s statement to the industry. 


He says: 

“The government had under serious considera- 
tion for some weeks recently a much broader and 
more drastic policy of control of production and dis- 
tribution by a separate corporation, but on the advice 
of the Timber Controller has for the time being at 
least adopted the method of assistance and of per- 
mitting a price increase to manufacturers mainly in 
seasonal producing areas to get maximum produc- 
tion. It therefore rests with the loggers and saw- 
millers in the industry to get results, “with the 
assistance of all.” 

The Nicholson statement about a huge govern- 
ment corporation which would attempt virtual 
“socialization” of the industry was no idle threat, 
Had it not been for the intervention of Mr. Nichol- 
son, there is every reason to believe it would have 
already been in operation across the entire Can- 
adian industry, not only for the duration but per- 
haps in the postwar era as well. 

Thus, the, Nicholson programime is not only a 
challenge to the industry to avert a lumber famine 
which might adversely affect the war effort of 
three great United Nation countries. It is also a 
challenge to the industry itself to show that pri- 
vate enterprise can do the job required better. 


That Dieppe Publicity 


After reading his column and a half editorial 
on the Dieppe raid publicity, one can only assume 
that the editor of the Winnipeg Free Press does 
not read an American newspaper, or see a so- 
called “Canadian” newsreel. Our Winnipeg con- 
temporary apparently is entirely unaware that 
this five-sixth Canadian operation was.largely de- 
scribed as American or at least as a United Na- 
tions show in first dispatches published in the 
United States. For pointing out this fact and sug- 
gesting a prompt corrective in future news hand- 
ling from the war fronts, The Financial Post is 
accused of having a chronic editorial grouch 
against Ottawa, though the latter was not at all 
criticized by us over the Dieppe news. 

Flatly the Free Press asserts: 


“Did the American press publish daily columns 
about the ‘United Nations’ operations’ and hardly 
a word about the Canadian? They did not. Is it 
true that few Americans know that Dieppe was 
very largely a Canadian effort? It is not true.” 

Let us turn to the facts. 

On the morning after Dieppe, readers of i New 
York Times were greeted with this.eight column 
streamer across page 1: 

U. S.-ALLIED TROOPS, TANKS RAID DIEPPE 
NINE. HOURS. 

And in the competitive Herald Tribune appeared 
this headline: ; 

U. S. RANGERS JOIN NINE-HOUR COMMANDO 
RAID 

There is not a single word there about Canada’s 
leading position. One had to read much farther 
down the page before the fact was mentioned that 
the Canadians were even there. And a few days 
later came an even more distorted version in what 
was labeled a “Canadian” newsreel, and shown 
at Canadian theatres. This mentioned the word 
Canadian exactly twice and implied. throughout 
that the raid was almost completely American. 
The whole thing was so biased that strong pro- 
tests were made by movie patrons. 

The relative number of Americans in the raid 
was so overplayed in early American news-serv- 
ices generally that many U. S. newspapers later 
apologized. Typical of such was this comment from 
the weekly magazine, Life: 

“The only sour note in this raid was the U. S. 
press. ‘We Land in France’ exulted the New York 


Other People’s Views 


Yet the Winnipeg Free Press is abjectly satistied 


with this sorry result. : 
The Post is not complaining about the publicity 


that followed when the facts about Canada’s role _ 


were finally released. This was excellent. Indeed 
the eye-witness accounts of Wallace Reyburn and 
Ross Munro. were in such a class thet they drew 


of Canada’s part did not appear in 


papers until after earlier biased accounts received — 


the vital first publicity that does so much to mold 
public opinion. 7 

The Financial Post did not, and does not, criti- 
eize the Canadian government in this matter. It 
merely urges that Ottawa find out what happened 
so as to avoid repetitions of the unfortunate affair 
of @ great and mainly Canadian assault in which 
the Canadian role was, in the important first hours 
of publicity, inadequately covered. 


Lash Out — Vining In 
There are two points about the new Wartime 
Information Board, now being organized by 
Charles Vining which, in justice to all concerned, 
should go on the record now. 
The first is that Herbert Lash, former informa- 


tion head, now retiring and returning to his pub- . 


lic relations job with C.N.R. has done a creditable 
job. The sphere in which the government. permit- 
ted him to operate was limited. He was hemmed 
in by many restrictions. He was not permitted to 
do anything whatever in the vitally important 
field outside Canada. 

Within the scope permitted him, Mr. Lash did 
a good job. He deserves Canada’s approbation and 
thanks . 


The second important point is that the Canadian 
public must not expect too immediate and too 
dramatic achievement on the part of the new 
Vining public relations organization. 

Results in public relations come slowly and 
quietly. Like understanding and friendship, real 
success ‘comes only gradually. Sound. public 
relations for a country or a company are never the 
result of a high-pressure blitz. |, 

The most important public rélations work the 
public never sees at‘all, and it sees only a few of 
the total results. 

Above all, a public relations man or an army 
of public relations men can succeed only in the 
measure that the leadership, the policies and the 
aims of those they represent merit respect. That 
goes for a company or a country. 


Bring Them Together 
In some sections of the press a note of hysteria 
seems to have crept into the current controversy 
over Canadianization of the Royal Canadian Air 
Force. The Toronto Globe and Mail sees a threat 


to our imperial connections, a sort of undercover . 


scheme to wean Canada from the British Empire. 

This is only confusing the issue. 

There has been no suggestion of a separate 
command; of setting up a supreme Canadian 
staff which would decide where or when or if we 
would send our fighters and bombers on any 
mission. Air Minister Power, who sponsors Can- 
adianization, explains it simply as a regrouping 
of our airmen overseas into-solid Canadian units. 
At present thousands are scattered through the 
R.A.F. fighting all over the world. 


Such a regrouping would end a lot of morale- - 


upsetting little troubles, for these Canadian lads 
attached to the R.A.F.—such things as pay and 
allowances, lack of familiar recreational equip- 
ment, and mutual topics of conversation with 
their comrades and, above all, homesickness. 
“They will,” as Air Marshal Edwards stated in 
London last week, “be happier if they can talk 
to other boys from Yarmouth or Aurora, Portage 
or Chilliwack. Not only happier, but more efficient 
in the performance of their high tasks.” 

At first there was some justification for mixing 
Canadian air crews with the R.A.F. because our 
lads lacked the necessary experienced leadership. 
But after a year or more of fighting over Ger- 
many, Burma, and Libya, there is no difficulty 
about fliers from this Dominion ing ‘any 
leadership now. Grouped solidly together, Cana-* 
dian flyers will fight with that team spirit which 
is so essential for victory in the air. There is no 
more reason for .scattering them through the 
R.A.F. where identity is largely lost, than there 
would be for breaking up our army organization 
and mixing our men and officers indiscriminately 
through units of the British Army. 


WE'RE ALL IN THE SAME BOAT 


Post-Scripts 


Rugby, Mining and Insurance 
_ Last week Canada Life/Assurance Co., 
added a mining engineer to its board of 
directors. This did not mean, however, 
that Canada’s old- 
est. insurance 
company was 
branching out in- 
to an entirely new 
business but 
simply that its 
general manager, 
St. Clair McEve- 
nue, had received 
a well merited 
promotion. 

Back in 1913 
“Sine” McEvenue, 
as all his friends 
call him, graduat- 
ed a full fledged 
mining engineer 
from his father’s 


old \ university of McGill. When he 


started the course, four years earlier, he 
had every intention of following the en- 
gineering profession. But then most 
young Canadians of the period had a 
similar ambition. Canada was in the 
midst of feverish development. In the 
west townsites were springing up like 
mushrooms. In the east, too, gold and 
silver mines were opening fast. When 
McEvenue got his sheepskin, however, 
the boom was over and a mild sort of 


depression setting in. 


After a little experience at mining he 
decided to enter the life insurance field 
and stayed. There he did not find his 
engineering training was wasted; in fact 
che tells his friends that the fitting of 
insurance to each indivi applicant’s 
needs requires the same exactness that 
all engineers are taught to use. And later 
on when Canada Life decided to erect its 


«. present handsome head office on To- 


ronto’s University Avenue, Engineer 
McEvenue was put in charge. The pleas- 
ing result, he terms a modern insurance 
factory, which after 11 years of constant 
use has required not a single major 
change. ; 


But this is getting a little ahead of the 
McEvenue story. Away back the family 
is Irish but while “Since” happened to 
go to McGill, he was born in Ontario 
‘and has spent practically all his life in 


‘ 


Toronto. 


At college he took up rugby and became 
one of the greatest quarterbacks in Can- 
.adian football history. Later when he 
came to Toronto he coached the Argo- 
nauts and it was his team composed of 
such famous stalwarts as Conacher, Bat- 
stone and Cochrane that won the Domin- 
‘ion championship shortly after the first 
Great War. 

In between these two highlights came 
war service. McEvenue went overseas 
with a Montreal battalion as a lieuten- 
ant, was subsequently promoted to a 
captain and later transferred to the old 
Royal Flying Corps. 

Today Mr. McEvenue is a little older 
and a little greyer than when he used 
to play rugby, but he is just as straight, 
tall ‘and lean. His recreation now is golf, 
where he frequents the low eighties, and 


- @ littie fishing. He owns a home out 


Bayview way just outside Toronto, but 


claims no special skill as a farmer 
even a gardener. His chief interest ou 
side the insurance field is his family, 
large one by modern standards, 
boys and two girls, to whi 


and help men. He is not what is known 
as a technical insurance man but a prac- 
tical one. Since 1936 he has been a mem- 
ber of the Life Insurance Sales Research 
Bureau, and in 1938 was appointed 
chairman of that joint United States- 
Canadian organization. 


A Man of Many Parts 
Fraser Sanderson Keith, who takes 
over next month as president of the 
Graduates Society of McGill University, 
‘is a man of many parts. Heavy-set and 
broad-shouldered, this Montrealer of 64 


. years of age, has taken part in so many 


professional adhd civic activities that a 
list of them would 
occupy the best 
part ofa column. 
Journalist, pub- 
lisher, association 
secretary and, for 
. the last 18 years, 
manager of the 
Department of 
Development of 
Shawinigan 
Water & Power 
Co., he is one of 
the best known of 
McGill’s = gradu- 


high school. From there he went to Mc- 
Gill, graduating in 1903 with honors in 
engineering. For one session he enter- 
tained the thought of taking up an aca- 


demic career, but in 1904 he joined The . 


MacLean Publishing Co. as managing 
editor of Canadian Machinery. He stay- 
ed in newspaper work for a few years 
and then went to Vancouver where he 
switched ta the cement: business. That 
venture apparently did not go too well or 
the love of journalism proved stronger 
for in’ 1915 he was back east as eastern 
manager of The MacLean Publishing 
Co.'s technical papers. 


From this point on Fraser Keith’s ac- 
tivities are clearly divided into two 
groups—professional and civic. In 1916 
he was managing editor of Construction. 
The following year he became secretary 
and member of the Canadian Society of 
Civil Engineers. He wag the first general 
secretary of the Engineering Institute of 
Canada, a name suggested by him to re- 
place the C. S. C. E. He designed and in- 
augurated the Institute and was the 
first editor and manager of its official 
publication—“The Engineering Journal.” 
This post he held until 1925 when he left 
to join Shawinigan. 


Mr. Keith was an official Canadian 
delegate to the First: World Power Con- 
ference held in London’ in 1924. He is a 
member of the Leonard Foundation and 
also a member of a number of engineer- 
ing and technical societies. In addition he 
has held the post of secretary to his uni- 
versity class since 1918, 


In the civic field there eonme no limit 


A Soldiers’ Soldier 
A soldiers’ soldier has been entruseg 


with the defense of Canada’s westen & 


coast. He rose from. the ranks, He wy 
a sergeant before he won his comms. 


sion. He-holds the 
highest decora- 
tion in the British 
Empire, a decora- 
tion which even 
the most cynical 
never inferred 
ever “came up 
with the rations.” 

On: the broad 
shoulders of-bur- 
ly Major General 
Geo. R. Pearkes, 
V.c., DS.O., MC., 
falls the command 
which is under- 
stood to include 
all. air and naval 
as well as mili- 
tary forces on our 
Pacific Coas 


MAI ~» GEN. PEARKES 


t —Canadion Army phote. 


Such a single command would seem 
be impérative as any operation alon 


the mountainous and deeply indented *=* 


shoreline of this territory must scone 


embrace fighting on the .water, in the 


air and on the land. 
General Pearkes was born in Englant 


but as a young man of 18 came to Can- 
ada’ in 1906. He had spent a short time 
as a private in the Bedfordshire Regi- 


ment in the Old Country, and soon afte 


arriving in the Dominion, he joined beg: & 
Northwest Mounted  Polic 


Royal 


Shortly after the Great War broke 0 
he joined the Second Battalion, ‘Caz 
dian Mounted Rifles, as a buck privat 


The next year found him in France and 


a. sergeant. The same year he wont 
commission and the Military Cross. 
The Victoria Cross came during t 


fighting on the water-logged slopes of 
Here young 
now a major and second in command 


Passchendaele. 


Pe 


of his battalion, almost single-hande 
captured a concrete pill-box which 
holding up an attack and inflicting heav 
casualties on the Canadians. He 


badly wounded but held his stronghold 
until relieved. He was promoted to ""™ 


Lieut.-Colonel before he went back t 


France and given command of the lléth 
Battalion. At the beginniug of the great 


drive which ended the first Great War 
he was again decorated, this time » 
both the British and French govern 


ments. 


Finding the army to his liking, Gen 


eral Pearkes decided he would like t 
know something about. the scientific sid 


of soldiering when. the practical train- 


ing ended abruptly with the peace off 


1919. He took a staff college course im 
England and in the long “armistice” beg 
tween 1918 and 1939, he served as a gen" poe 


eral staff officer in various military di 


tricts of Canada. 


The outbreak of the present wai 
found him a Brigadier commanding mili 


tary district No. 


13 


(Calgary). 


mobilization of the First Canadian Divi 
sion he assumed command of the 

ond Brigade. He went overseas in D 
cember, 1939 and was promoted to com 


mand a Canadian division in Decembehg* 


1940, 


Step Me lI 


Mrs. B. Humphreys, a Leicester W 


worker, was mystified when a cable fromm 


On 


to the demands which have been made “®t husband in the Middle East informet 


The Canadian . 
Editorial ef the Week 


Future of Conservative Party 
Winnipeg Tribune 

A Gallup release shows that, between 
the election of 1940 and the present time, 
the Liberal party has slipped from a 55% 
popularity to 39%; Conservatives have 
slipped from 31% to 23%, while the C.C.F. 
has risen from 8% to 21% in popular vote 
of the country at large. This merely con- 
firms what a majority of observers had 
already guessed. 

Significant, too, is the fact that the 
vote for “some other party” as against 
the established ones, has risen from 3% 
to 11%. Therein lies a story of iational 
frustration and disillusion with our pres- 
ent leaders. 

We realize very well that there is a 
natural tendency toward a progression, 
from radical to conservative throughout 
the course of a lifetime. Youth is radical 
and reformist; age tends to be cautious. 
But here in the Gallup figures is the 


’ story of a striking Conservative’ failure ° 


_to appeal to young men and women, It is 
a failure in leadership,and in organiza- 
tion. It is a complete failure in pro- 
gramme. Who can say, today, what is the 
Conservative programme for’ war orefor 
the after-war? 


Dissatisfaction with the Liberal party 


now in power, certainly since last Janu- 
ary, is implicit in the figures of the Gal- 
lup release, It is evident that the Con- 
servatives have a great opportunity of 
national service and that, on the present 
reckoning, they have done little to grasp 
it. That, in itself, was full justification 
for the Port Hope round table. It offers 
every reason, too, why the party “pro- 
fessionals” should meet here in Winni- 
peg, later on, But both these meetings, 
at Port Hope and Winnipeg, should lead 
toward a national convention to clear up, 
once and for all, the tangle in leadership, 
programme and organization. 

The once-great Conservative party has 
been virtually voiceless in recent months, 
during one of the worst crises of Cana- 
dian history. Its declining influence is 
plain for all to see, yet the magnificence 
of its opportunity is still more plain. 


$ s ¢ 8 


The Mail-bex 


The Herridge Suggestion 

Editor, The Financial Post; 

I read with a certain amount of inter- 
est and some dismay of the suggestion 
by Hon. Mr. Herridge, that the whole Al- 
lied War effort should come under one 
head, his nominee being The President of 
the United States, The idea is simply 
without merit in this global war, That, 


however, is not the gist of my complaint. 
I merely want to express my disgust, 
and I am sure I speak for the great major- 
ity of real Canadians, at the attempts of 
a number of our political leaders who, 
in their endeavor to ingratiate them- 
selves with our American friends, appear 
to have nothing good to say about their 
own country; on the contrary, they seem 
to spend their time depreciating it, and 
applauding the efforts of their hosts. 


Short indeed are their memories, and 


immature their mental capacities. May I - 


suggest, sir, that if, among his duties, Mr. 
Herridge must speak at public gatherings, 
ao with a little more “Red Cana- 
ian Blood” be appointed to pre e 
script, $e 
John L. Miller, 

Toronto, 


As Others See Us ... 


Spiritual Leadership 
« Brantford Expositor 


“Wars,” says The Financial Post, “are - 


really won by the aroused minds and 
flaming souls of men and women com- 
pletely devoted to principles in which 
they believe, Troops, weapons and war 
materials are but the instrument of a 
nation's victory.” The vital “home, front* 


ye 


. much to do ‘with engendering it. 


_ who could become Prime 


requirement, The Post declares, is 
spiritual leadership. 

True enough. Such leadership, how- 
ever, cannot be concocted according to 
any mere philosophical or psychological 
formula. It is difficult to define, yet real 
enough for all that. It springs from what 
may be termed the soul of the people. 
Such episodes as that at Dieppe have 


The Lucky Bachelor 
Vancouver Sun 

Into a budget notable for its courage 
and fairness, Mr. Ilsley seems to have 
admitted one serious inequity. The in- 
come taxes on married and unmarried 
men, in the middle income group, do not 
seem to take into account the cost of 
maintaining a Canadian family. 

The figures, as summarized by The 
Financial Post, show that a single man 
with an income of $3,000 pays $1,064 in 
taxes and has $1,936 left to spend. 


Sayings of the Week 


“One glum, morose ground officer can 
do more damage than 25 cases of mala- 
ria.”—Lt.-Gen. Geo. H. Brett, who leads 


U. S. Army aviation forces in Austratia 
area. 


* * @ 


“For Germany to win this war would 
not merely mean a re-drawing of bound- 


. afies or a shift in sovereigncy. It would 


mean the destruction of the free spirit 
of man.” — Prime Minister Mackenzie 
King. ; 
* = ® 
“Hollywood has been dealt a crush- 
ing blow by the war. Picture produc- 
tion has ceased, and the female stars 


ppi. River.”—Japanese 
controlled radio in Manchuria. 
8 8 


“Scldiers do not fight because they are 


to do so, They ' 


The budget seems to put an enormous 


premium on bachelorhood, But 
has always been partial to ba 
In the last 21 years the only two 


chelo 


i? 


upon his time and services, For five 
years he was chairman of the. Board of 
Managers /of the Presbyterian College. 
He has been associated in several capaci- 
ties with the Federated Charities of 
Montreal, the Y. M. C. A., the Salvation 
Army, the Boy Scouts, the Rotary Glub 
and the Montreal Board of Trade. 

No sketch of Fraser Keith would be 
complete without. reference: to his 
“green fingers.” At his Senneville home, 
a short distance from Montreal, he has 
‘created with his own hands one of the 
finest flower gardens on the Island of 


series 


her “All well and safe. Son born.” 


Mrs. Humphreys smilingly explained: 
‘fy husband, who is a baker in the 


R. A. S. C:, is not a father after all.” 
Enquiries showed that the cable co 
number 85 was used in error for num 


ber 35. 


Number 85 means “Son born,” numbef 


35 means “Fondest love, darling.” 


——— ell 
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Sign Companies Hit, and Hundreds of Sign 
to Adjust — Dark Theatre Marquees Major Saving 


UR D. ELLWOOD 
yt plackout scheduled to 
most of Ontario and: Que- 
ton Sept. 20 had a lot-of its 
42 9,000 miles away almost 
: 0. 
om Ped Sweden, prior to 
German invasion of Norway 
the the Low Countries, had sup- 
a Great Britain with certain 
material, such as alloy steels and 
prasives, requiring huge quanti- 
ties of electric power for their 


The Week in Business - 


Reviewing the first seven months of this year, Canada’s economic 
‘ation has undergone marked changes,-most of them upward. 
Most indicators show gains over the same period of last year with 
outstanding performances given by iron and steel, manufacturing 
reduction generally, cheese production, electric power use, railway 
; tivities, employment and banking. Share prices are lower and bond 
na higher. Department of Munitions and Supply has placed a 
et value of contracts. Grain marketings are substantially lower. 
Wold output is down as is butter production. Construction shows 
W jsrge reductions in both building permits and contracts awarded, 


was cut.off and Britain turned 
to Canada to make up the loss. 

The result is that Canadians 
are now being. required to save 
power, turn off lights and under- 
go what amounts to a partial 
blackout in what is termed .the 
“power shdftage area” of south- 
ern Ontario and Quebec. These 
products — abrasives, chemicals 
and alloy steels—which Britain 
now wants from Canada are all 








Retail sales in July this year were fractionally 
lower than in June but the index showed a rise of 
15.2 from a year ago. 


Payroll index computed by the Canadian Bank 
of Commerce reached 203 in July this year, a gain 
of two points from June and one of 33 points from 
July, 1941. é 


Railway carloadings. for the week ended Sept. 5 
this year were 5,993 in excess of a year ago. For the 
year to date the gain is 169,458, or 7.9%. Gross 
revenues of the two railways also show large gains, 
the C.N.R. being up 22.4% to Sept. 7 and the C.P.R. 
up 18.1%. 

Sea fisheries in July showed a decline in both 
amount of catch and landed value as compared with 
July last year. For the first seven months, however, 
the catch is up 3.9% in weight and 12.3% in value. 


Cotton consumption in July showed an increase 
of a little more than 100,000 lb. and for the first seven 
months is up 1.1 million lb., or 1.0%. 


= R Aug. July June May Year Ago 
adion Army photo, Bo... rinancial Post business index *163.6 165.7 168.5 164.9 
Dom, war expend. (million $).... 190.4 138.3 204.9 107.8 
Dom. totalrevenue (40.) sees en 121.8 115.4 333.9 96.1 
operation alongg Dom. total expen d. (GO.) seve snee +4 <a. 308.3 18.3 
, Retail sales index NO. ....csesece esee k x i 
deeply indented § *) 0: store sales index no. ...... eats 145.1 134.0 140.1 132.5 
itory must goon§ Wholesale sales index ESS ‘ 166.3 a 108.7 1092 
Country store (% change pr. gr. er +10; +14. +11. +8. 
he .water, in theg piv. payment indexs .....-+..« 123.5 122.6 121.8 120.9 118.9 
Bank deposits (1926=100) ....... nde 164.8 160.1 167.6 156.4 
born in England §RAILWAY FREIGHT LOADINGS— 
: BEEEEEE TONS ..0.2s0.saccsneccccsenoosens 176.5 188.9 182.3 164.1 
| + ae : Ease. cc cies coneatnn 148.1 141.4 142.3 139.6 
vent a short time COST OF LIVING— 
edfordshire Regie§ pps. index ...........ccseeeees 117.7 17.9 §=116.7 1161. 113.7 
ry, and soon afte? ympLoyMENT INDEX Nos. D.B.S.— aS sa Ee os 
sai All industries ...cccossccccssvete 2900 : 1. ~ ° 
on, he joined theg vee uracturng eon 209.5 205.9 202.3 172.4 
Mounted  Polie@§ payroll (June 1/41—100) tb) .... S008 130.0 125.5 124.0 103.9 
t War broke ‘out§ Payroll index (a) (1937=100) .... sree 203 201 196 170 

* Jan. 1 te date %: 

- SRAILWAYS— 1942 1941 1942 "1941¢ Change 
sa eCarloadings (week Sept. 5) 67,537 ¢ 61,544 2,201.588 2,122,130 +7.9 
im in France andi °C.N.R. gross (week Sept. 7)-$ 7,307,000 5,847,000 244,274,000 199,566,000 +-22.4 

7 h " ta! 8C.P.R, gross (week Sept. 7) $ 4,455,000 4,266,000 169,468,000 143,455,000 +18.1 
year De Won MISE CNR net revenue (July) $ 7,732,147 4,916,312 45,751,017 37,024,523 +23.6 
CPR. net revenue (July) $ 3,268,451 3,195,419 25,216,534 23,115,113 +9.0 
a Pig iron production (tons) 172,152 114,425 1,146,153 814,862 +40.7 
-logged slopes Steel ingots and castings 53 
WON, 0.50 oc oeueius (tons) 256,560 220,994 1,815,798 1,507,141 +20.4 
ond in comm nd AUTOMOBILES—(Number)— 
j eam Passenger Cars: ‘ 
ost single-handegg “vromestic sales* .. (July) 712 6,305 14,756 64,388 —77.1 
— aie ae (July) 290 2,997 12,107 23,767°  —49.1 
: i me "Domestic sales* .. F . . ’ . 
id inflicting hea’ Saainr 
WN «03 Css Sh abge (July) $ 1,944,274 5,725,016 11,660,309 34,952,603 ~—#6.6 
id his stronghold™ New ............. (July) $ 201,045 3,478,182 5,503,691 26,151,331 —29.0 

aCONSTRUCTION— : : . 

im Contracts awarded . (Aug.) $ 31,771,200 36,129,300 198,811,800 283,550,700 —29.8 
he went back & Cement prod., bbls. (June) 1,076,733 958,869 3,469,176 3,351,121 +3.5 
mand of the 116ti§acaicutrure— : 
nning of.the g Flour prod., bbls... (July) 1,590,219 2,116,986 11,315,427 12,133,485 —é.7 
. first Great W. Cattle salesa . .... (Aug.) 98,176 110,413 708,029 695,702 +1.7 
° Hog salesa ......... (Aug.) 331,246 341,833 3,939,989 3,652,587 +7.8 

OF attA FISHERIES—t 

ROH Catch ewts. ....... (July) 1,208,300 1,630,000 5,574,600 5,362,900 +3.9 

wLanded value ..... (July) 4,088,600. 4,960,000 14,179,000 12,615,000 +12.3 
2 3 alas = NEWSPRINT— 
> his liking, Gen: 
h ul a tikes tam Production, tons ... (Aug.) . 253,239 293,054 2,152,501 °2,207,671 —2.4 
e wo We Exports ........... (May) $ 11,868,000 12,572,000 62,153,000 56,489,000 +10.0 
: MINING AND OILS— 
e practical tralm=@ Coal prod., tons ... (July) 1,474,462 1,214,319 10,930,326 6,676,067 +13.0 
‘ith the peace of Gold rec., fine oz. . (July), 431,435 453,184 2,801,623 2,993,063. —6.3 
-._@ Petroleum prod., bri. (June) 1,180,712 818,000 5,568,700 4,873,000 +142 
MS 'LECTRIC POWER OUTPUT—(June) - 
peel monthly,1,000 kw.h.’s —«- 2,965,655 2,661,145 21,578,039 186,398,530  +17.8 
js BOREIGN TRADE—» 
e served as & BODE inporis (Apr.) $141,948,063 106,268,419 548,514,620 +363 


finieonsntes 402,264,731 
Mm Exports wo! (Apr.) 169,997,596 410°828,290 +62.5 
OB RER INDUSTRIAL FACTORS— 


118,393,004 667,451,667 
Dressed lumber exp.: 


4 a bd. ft. ...... «May? 172,854 152,756 701,305 782,052 10.3 

ome prod., pr..... (July) 2,597,862 2,883,741 19,001,132 17,840,663 +7.0 

tton consump.. Ib. (July) 17,012,696 16,908,354 116,630,508 115,528,569 +1.0 

Cigarette cons,, No.t (July) 843, 772,165 5,479,226 4,580,845 + 19.6 

to manufactured .. Ib.§ 90,187,029 87,221,405 1,199,719.338 1,137,792,237 +54 

NANCE— ° 

@ Bank debitst ....., (July) $ 3,704,133 3,241,707 25,295,840 22,051,806 +14.7 

sales? .....,., (July) $ 218,966 111,334 2,237,252 1,684,950 +32.8 

. insurance sales (July) $ 44,868,000 32,681,000 283,648,000 231,447,000 _+22.6 
-B.S. All Canada figure covering of the Canadian total. * 


$Unrevised figures covering N.S., P- N.B., Que., B.C. 
‘Total at yards and plants.” ° : % 
ve omitted. $For four weeks to Dec. 31, 
= lied by Nesbitt, Thomson & Co. *Final. 
ompiled by Canadian Bank of Commerce. 


#Gold excluded. 
(b) All industries. 

































Save 


Your Money 


@ Be prepared! Be prepared for any 
eventuality. Common prudence is a 
virtue more in demand today than 
ever before. Line yourself up with the 
wor effort for this is prudent as well 
@s patriotic. 


Watch your savings balance. There 
will be income taxes—War Loan sub- 
scriptions—Weor Sovings and many 
other necessary demands—but watch 
for non-essentials, We don't need so 
many THINGS—we need reserves—in 
materials in men and in money. 


Be prepared and keep your savings 
account with one of our branches. 


IMPERIAL BANK 
OF CANADA 


Head Office: Terente 
BRANCHES THROUGHOUT CANADA 


‘ Sos et We e ~~, 
; 5 2 — 5 e s 


production. This souree of supply) heavy users of electric power. 

_ The result, is going to be felt 
by many types of business as 
well as the domestic consumer 
and industry, Wherever outdoor 
lighting has been extensively 
used, the effect will be obvious. 
Streets will become darker and 
in some towns and cities which 
depend to a large extent on re- 
‘flected light from store windows, 
the dim-out may be extreme. 


signs must have their illumination 


‘supply’ the electric power re- 


a. RE See 













can be made. of metal. 


Sign Hit 

Companies in the electric sign 
business are probably most seri- 
ously ee by the latest orders 
eee ene eet echctihs tent Fa Waamr contratie. ice tad, 
shut off. It will méan renegotia- 
tion, of;contracts in. many instan- 
ces and this is a complicated job. 
Electric signs are sometimes sold 
outright, usually with a mainten- 
ance contract arranged with the 
company supplying the sign. 

Others are leased or rented un- 
der contracts running for several 
years. In°some cases the leased 
signs may call for the maker to 


business, 
Big Cut For Theatres 


quired and maintain the signs. In 
others the power is. supplied by 
the lessee. t 

Multiplicity of arrangements 
possible among the hundreds of 
contracts for electric Signs make 
it very difficult to get any clear 
idea ag yet regarding the effect 
of the edict. In many cases, how- 
ever, some adjustment will have 
to be made and sign companies 


/ 





: ‘ bic sina | partial. will ba not 
this is go 


to what will oe 


are resigned to another substan- 
tial.cut in their revenues. They 
have-already been hard hit by the 
requirement that no more. signs 


own their own signs and do their+ O 
own repair work withthe excep- | as 
tion of work involving the neon 
lights themselves. 
Investment interest in this 
business is confined to holdings 
in Claude Neon General Advertis- 
ing and E. L. Ruddy, both opera- 
ting in the power. shortage areas 
of Ontario and Quebec. It is 
pointed out to The Financial Post 
| that additional complications arise 
from the fact that the government 
res take effect in the 
middle of a month rather than 
, at the beginning when practically 


be a substantial saving in power 
bills but it will not be a welcome | 
saving. This blackout of theatre 

lights is striking at the very stock-| far the hardest’ hit. . 
‘in-trade of the show business) — 
which has always emphasized 
glaring lights and display as a 


New York has been operating 
under a partial dimout which has 


Theatres and retail establish- 
ments have always been heavy 
users of outdoor illumination as 
a means of attracting business. 
This will now be eliminated but 
operators of large department 
stores and theatre chains both 
profess themselves undisturbed 
at the possible effect on their 


One large theatre chain tells 
The Post that in their first run 
theatres approximately 30% of 
the power bill is incurred from 
the lobby out—the portion of the 
theatre most affected by power 
restrictions. It is estimated that 
all the illumination to be per- 
mitted in and around the marquee 
of a large theatre will be around 
250 watts, only a small fraction 
of what is used under the mar- 


‘to be a small matter bs 





Theatre companies. ordinarily 





It is admitted that there will}! 


means of attracting the public. 


h.p. with about two thirds o 
eliminated all large signs for 
some time, apparently . without 
any noticeable harm ‘to the 
theatre business. Although On- 
tario and Quebec are going to 
come under much more stringent 
regulations, there seems little 
fear that business will suffer 
seriously. 
Store Windows Darkened 

As for retail stores, there does’ 
not seem to be much unanimity 
as to what. will happen. Details 
of the government order are not 
yet known although in large de- 
partment stores preliminary 
plans have been made to handle 
the change. Window shopping at 
night—long emphasized by large 
stores—will be out entirely as no 
light will appear in the display 
windows. Inside the stores there 
will also be changes with show- 
cases for the most part devoid of 
artificial light. : 

An official of The T. Eaton Co. 


used by “non-essential” 
whenever necessary. 


this reduction compulsory. 


Policing of power users to make 


Power is 


wholé scheme, | 


before it: becomes workable. 








New Wartime Regulations. 


Post Summary of Latest Rulings From Ottawa 


MILK AND CREAM. W.P.T.B. 
order 172, Sept. 1, regulates the re- 
tail and wholesale prices of milk 
and cream in the Vancouver area. 
Chairman, W.P.T.B., Donald Gordon. | Donald Gordon. 

B ” * * * * 

STEEL PIPE. M. & S. order S. C. 
15, Sept. 1, prohibits the. use of steel 
pipe for the manufacture, mainten- 
ance or repair of a large number of 
articles. EXcept for certain persons 
a permit in writing is needed to pur- | don. ° 
chase steel pipe. Steel Con., F. H. 2 Oe 
Kilbourn. 


BURNING OIL. M. & S. order 
004A, Sept. 1. Without a permit in 
writing no.person may install: or re- 
place any oil-burning engine, boiler, 
furnace or stove except farmers or 
for the operation of any naval or 
mercantile vessel. Oit Con., G. R. 
Cottrelle. 


Goods, H, G. Smith. 


UTILITIES AND COMMUNICA- 
TION SERVICES. M. & S. M.C. 23, | "®¢ 
Sept. 1. Except in- certain specified 
cases no utility shall put into use 
any non-ferrous metal whether 
from stock or otherwise without a 
permit. Metals Con;, G. C. Bate- 
mari. : 


of Supplies, A. H. Williamson. 
* ¢ @ 


RAILROAD STANDARD 
WATCHES. W.P.T.B. order 181, 
Sept. 1. No one can purchase a new 
railroad standard watch without} 
filling out an esséntiality certificate 
and every seller of new railroad 
watches must report the number in 
his possession on or before Sept. 5. 
Chairman, W.P.T.B. Donald Gordon. 


* NEWSPRINT, W.P.TB. order 
170, Sept. 2, gives the newsprint ad- 
ministrator power to co-ordinate all 
problems affecting the newsprint 
industry. Chairman, W.P.T.B. Don- 
ald Gordon. ie 


° 

CANNED dorNED BEEF. W.P. 
T.B. order A-378, Sept. 4, révokes 
orders A-220 and A-228. Every re- 
tailer who has more than 47 twelve- 
ounce tins and/or 11 six-pound tins 
must return to a distributor all ex- 
cess quantity and all distributors 
must ship to storage places specified 
by the Commodity Stabilization 
Corporation all stocks of canned 
corned beef. Adm: of Foods, J. G. 
Taggart. 


retailer m 
J. G. Taggart. 
\« 







































McG. Stewart. . 


Today, more than 
ever before, Rural 
Canadians have 


e 
PIANOS AND ORGANS. W.P.T.B. 
ore Natt Sept 4 Manutecurers,|, SPendable money. Are 
but not retailers, may charge not) YOU contacting these 
than 5%.in ex of the : . 
perth one paid in the basic period. prospective custom- 
Adm. of Furniture, J, E. Ferguson. ers? 


TYPEWRITERS. W.P.T.B. Order 
A-379, Sept. 5, amends order A-194. 
No manufacturer or dealer may sell 
in the 12-month period ending May 
$1, 1943, more than 65% of the total 
unit sales made in calendar year 
1941, or more than 65% in any one 
month of the total sales made in the 
corresponding month of 1941. Co- 
ordinator of Metals, D. P. Cruik- 
shank. 


The Family Herald 
and Weekly Star 
makes a thorough job 
of covering this mar- 
ket .. . Why not ar- 

‘range to have this 
national medium 
take your message to 
more than 300,000 
homes throughout 
rural Canada. 


Montreal Office — 


* * *# 


FUELWOOD. W.P.T.B. order 34, 
Sept. 5. No person in that part of 
the province of B. C. lying west of 
the summit of the Cascade Range of 
mountains shall send to a sawmill 
burner, or manufacture into hogged 
fuel, any material of Douglas Fir 
usable as domestic wood fuel, 


MATERIALS FOR PACKING & 
SHIPPING. Priorities release, No. 3, 
Sept. 5, amends P-100. No material 
of any nature that is to be used for 
packing or shipping purposes may 
be ordered with the A-10 preference 
rating assigned under the terms of 
this general, Repait, Maintenance 
and Operating Supplies Order 
(P-100.) , 








Toronto Office — 


SUGAR RATIONING. W.P.T.B. 
order 176} Sept. 5. This order sets 
forth the sugar rationing which took 
effect Sept. 7. Chairman, W.P.T.B. 






























TEA AND COFFEE RATIONING. 
W.P.T.B. order 177, Sept. 5, sets forth 
the conditions under which tea and 
coffee may be purchased after Sept. 
7. Chairman, W.P.T.B. Donald Gor- 


CIRCULAR KNIT HOSIERY. 
W.P.T.B, order A-383, Sept. 5, limits 
the colors and packaging of circular 
knit hosiery which may be used by 
manufacturers. Adm. of Knitted 


FILING CABINETS. M. & S. order 
C. S. 29B, Sept. 7. On and after Sept. 
1 no person shall use metal to make 
any filing cabinets, card index cabi- 
nets, shelving lockers, sales, visible 
ord equipment without a permit. 
Order C. S. 29 also amended. Con. 


ATLANTIC TUNA FISH. W.P.T.B. 
order. A-380, Sept. 8. This puts can- |. 
ned Atlantic Tuna Fish under the 
price ceiling and regulates the maxi- 
mum price which any wholesaler or 
charge. Adm. of Foods, 


FUELWOOD. W.P.T.B. order 35, 
Sept. 8, sets forth the maximum 
price for fuelwood in certain coun- 
ties of Ontario. Adm. of Coal, J. 


PILCHARDS.. W.P.TB. order A- 
381, Sept. 8. The maximum price 





Farm Markets are 
Buying Markets . . 


245 St. James St. 
390 Bay Street | 


Hera = Weekly Star 


CANADAS NATIONAL FARM MAGAZIND 


which any. wholesaler .or retailer 
may charge for canned pilchards 
caught off the Pacific Coast is regu- 
lated; canned pilchards' now come 





Foods; J. G. Taggart. 


SALMON, SOLES, BRILLS AND 
WITCHES. W.P.T.B. order A-382, 
Sept. 8. Frozen salmon, fresh and 
frozen soles, brills and witches 
caught in Pacific Coast waters are 
now under the price ceiling. Adm. 
of Foods, J. G. Taggart. 


them had a rating of AA-2X. 


Oils and Fats, Mrs. P. G. Turner. 
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The curved and crystal ‘clear windows of a 
bomber . . . the fuse cap of an anti-aircraft 
shell... the instruntent housing of a ship’s 
controls... these and many other vital com- 
ponents of Canada’s war machines are 








the varied and versatile family of synthetic 
materials which have been developed 
_ by science out of coal, air, water, salt 
and limestone — are today in “Battledress” 








construction problems... speedin 
output ... conserving metals... 
releasing machine tools...saving _/ 
many thousands of man hours! 4 
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other purposes are expected ‘to 

result in a saving of about 140,000 
this 
in Ontario. An additional total 
saving of about 100,000 h.p. is 
counted on through voluntary co- 
operation from domestic consum- 
ers. Perhaps 160,000 hp. is to 
come from cutting off power now 
users 


Altogether this adds up to the 
400,000 h.p. required to solve the 
shortage but it is noted that 25% 
of this must come from domestic 
consumers and that no measures 
are being taken as yet to make 





certain that regulations are obey- 
ed is being left in the hands of 
the local electric utility officials. 
granted to enforce 
penalties for non-compliance, The 
however, is 
thought likely to result in a tre- 
mendous amount of confusion, 
little of which is yet realized, 


AUTOMOTIVE REPLACEMENT 
PARTS. Priorities release, No. 6, 
Sept. 10. W.P.B., Washington, has 
issued Amendment No. 2 to Limi- 
under the price ceiling. Adm. ‘of| tation Order L-158 providing that 
manufacturers of automotive re- 
placement parts may schedule pro- 
duction as if orders received by 


FEEDING OILS. W.P.T.B. order 
A-388, Sept. 10. Processors. of feed- 
ing oil are allowed to process feed- 
ing oil in only four types, Adm. of 





today being made of plastics...For plastits— — 


«+ simplifying production ... solving - 
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- Head Otfice: Toronto, Sales Offices in All Principal Cities 
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_ Business Established 1889 
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Tomorrow’s Money 


One cannot tell when the war may be won, but 
this is certain: those who save money now to 
have funds after the war, will never regret. it.~ 


Small savings should be invested in War 
Savings Certificates. Amounts of $100 or 
over should be invested in Victory Bonds. 


MCLEOD, YOUNG, WEIR « Co. 


Metropolitan Building, Toronto 
3 Telephone ; Elgin 0161 


Offices at Toronto, Montreal, Ottawa, Hamilton, London. 
Correspondents in New York and London, England. 


BANK of NEW SOUTH WALES 


Head Office: Sydney, Australia 
General Meneger : SIR ALFRED DAVIDSON, K.5.2._ 


Assets of £150 millions. London Offices at 
Over 870 branches in Australis, 29 Threadneedle St., E.C.2. 
New Zealand & Pacific Islands. | and 47 Berkeley Square, W.x. 


Agency arrangements with Banks throughout Canada. 






Under the impact of war, plastics are 
forging ahead rapidly. When peace returns 
these developments will be available for 
a myriad of domestic applications... ~ 
plastics for building . . . plastics for planes 
and cars... plastics. for furniture. . . 
plastics for clothing... And regmember— 


leading the plastics ‘in Canada, 
with the longest experience and with 
large production and processing facilities, 
is Canadian General Electric. , 


If you have a problem in war pro- 
duction which plastics might possibly 
solve, call your nearest C.G.E. office. 
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LECTRIC Co. 
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With a Record: of $57 Millions Collected Since the Chests 
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Began in the Last War, Canada’ s Co-operative Charities 
Are Preparing to Meet the Heavy Burdens of 1943. 


By KENNETH R. WILSON 
This month a score of Com- 
munity Chests throughout Canada 
are appealing to Canadian busi- 
ness men and citizens for $4 mil- 
lions with which to carry on their 
1942-43 operations. Other cities 
are staging joint appeals to 
finance community welfare organ- 
izations over the next 12 months. 
The money thus raised will 
fimance early 500 individual 
member agencies which use the 
proved “Chest” method of co- 
ordinating their work and pool- 
ing campaign costs. Apart from 
the Red Cross, these campaigns 
represent the bulk of funds which 
will be collected from Canadians 
by voluntary annual appeal. 
There are seven additional com- 
munity ‘chests in Canada which | 
hold spring campaigns. These 
chests raised over a million dol- 
lars in 1942. Their appeals were 
oversubscribed by almost 16%. In 
some communities the Salvation 
Army and the Y.M.C.A. are still | 
holding separate drives to finance | 
their peacetime activities, but | 
more of these local organizations 
are included in Chest budgets this 
year than at any previous time. 








{ 


Efficiency Keynote 

Today the problem of financing 
the voluntary welfare agency, is 
enlarged as taxes and appeals for 
voluntary saving increase. The 
Chests: now holding their fall 
campaigns, have willingly chang- 
ed their customary campaign 
dates to clear the way for the 
Victory Loan in October. Their 
appeals are based essentially ‘on 
the importance of maintaining 
and strengthening the family unit | 
and the “home” front in time of | 
world conflagration. This is }<sh- 
lighted in the 1942 national Com- | 
munity Chest slogan: “Preserve 


ston, Lethbridge, Kitchener, 
Waterloo, Niagara Falls and Saint 
John, N.B., have joined the Chest 
family. 

With two exeeptions (Windsor, 
Ontario, and Quebec City) Chests 
are now established in every Can- 
adian community with over 100,- 
000 population. In both Windsor 
and Quebec, joint campaigns of 
the Y.M.C.A., the Y.W.C.A., Sal+ 
vation Army and some additional 
organizations are planned. 


The nub of Chest procedure is | 
that each year each member 


approve that budget. This in- 
volves fact-finding and broad} 
community planning. It is this 
co-ordinated effort which chiefly | 
distinguishes the Community 
Chest from other joint appeals. 


Flexible Setup 


Department of National Defense. 
Social agencies have been catled 
upon by this board to make spe- 
cial investigations and to admin- 


| ister allowances in the interests 


of the family ‘as a whole.: Prob- 
lems which arise touch every 
phase of child and family welfare. 
Many of the Chest budgets for 
1942-43 are higher or equal to 
those of previous years. How can 
this be* justified in face of the 
fact that relief and other costs 
; and responsibilities ‘of depression 
years have largely disappeared? 


agency presents to the Chest not iNew Burdens 
merely a request for funds, but a 

budget approved by its own board | 
of directors. The Chest, in deter- | 
mining the amount to be allocated | 


to the agency, must examine and lof appeals which were formerly 


| made individually and outside the 
| Chest organization. For example: 


Analysis of individual budgets 
shows that most of the increases 
| are due to the inclusion of addi- 
tional agencies — the combining 


| Vancouver this year is asking for 
$500,000 in place of only $400,000 
a year ago. The larger figure in- 
cludes 11 Catholic agencies which 


| have not made a public appeal for 


two years, plus a 16-month allo- 


All Canada’s Chests include in| cation to the Salvation Army for 


their membership the basic social | 
services. In each city, family wel- 


|fare and child care agencies be- 


long to the Chest, as do leisure- 
time organizations. But there is 
no rigidity in Chest membership. 


Rather there is the advantage of | 


flexibility which permits the in- 
clusion of agencies capable of 
meeting the special need of each 
community. 

The Canadian family and its 
protection and maintenance rep-| 
resents thé major responsibility of | 
modern social work. More than, 
50% of Chest expenditures centre | 
{around family welfare and child! 
care and protection. In this area) 
|the war has made increased de- 
| mands upon Chest agencies. Typi- | 


|its peacetime work. (Estimated 
| campaign and collection costs for 
this $500,000 in Vancouver are 
only $17,000, little more than 3%). 





In Halifax, the budget is up 
| from $60,000 to $110,000 because 
the present campaign includes the. 
Canadian National Institute for 
| the Blind, the Boy Scouts and the 
| peacetime work of the Salvation 
| | Army and the Y.M.C.A. 
Ottawa’s budget is up $20,000 
to $180,000 due almost entirely to 
increased demands from the 
Children’s Aid Society which has 
faced a heavy additional load due 


tion, etc. 
In Montreal the Financial Fed- 


| 
| 
| eration has kept its appeal objec- 


the Homes They Fight For.” “Ag /¢#! Problems include: giving aid | tive at the same figure as last - 


well, the Community Chest has a | 
further claim, the proved record 
of this type of organization as an 
economical, efficient method of 
directing the attack on communi- 
ty social problems. 
Figures prepared 


for The} 


and counsel to soldiers’ families; 
advising the wives of enlisted 


i'men on how to cope with debt, 
| sickness or bereavement; provid- 


ing day nursery care, home nurs- 
ing and so forth. 
Chest agencies have been called 


despite an $80,000 increase 
costs. 


a 16-morth allocation to the Sal- 
vation Army. In London, Ont., 


to war conditions, housing conges- : 


As well, it is running into higher 


‘operating costs in common with 


many other Chest organizations. 
In general many welfare organiz- 
ations (which are outside the wage 
ceiling) have found it necessary to 


increase salaries in order to hold | 


their organizations together and 
meet wartime responsibilities. 

Most Chests report offsetting 
savings. In Vancouver, for in- 
stance, a property operated for 
unemployed men has been closed; 
the Victorian Order of Nurses is 
relying less on voluntary contri- 
butions because patients are able 
to pay. more for their services. 


A Few of the Members 


Who are some of the member 
“agencies” which operate through 
Canada's Community Chests? 

The largest Chest in Canada is 
the Montreal Financial Federa- 
tion with a record of $13 niiiiions 
raised since its inception in 1922. 
Montreal has another distinction, 
a French-Canadian Chest — Le 
Federation des Oeuvres de Char- 
ité Canadiennes-Francaises, This 
was one of the first developments 
of modern, organized social work 
among the French-speaking pop- 
ulation of Canada. It has been in 
existence for nine years and its 


growth has been extraordinary. It | - 


launched its first appeal for funds 
in 1933 and collected $183,336. Its 
ninth campaign (this spring) 
brought $513,000. 

In Ottawa there is a unique, 
dual Protestant-Roman Catholic 
Chest which has had a highly suc- 
cessful. career. 

In family welfare (where 26 
cents of the Chest dollar is spent) 
a typical organization is the 
Neighborhood Workers Associa- 
tion of Toronto — largest non- 
sectarian family welfare associa- 
tion in Canada. This association 
has 36 full-time social workers 
n | segving seven districts. In 1941, it 


Victoria’s budget is kan! | worked with 3,004 families in- 


from $69,500 to $85,000. to include | 


volving 14,669 persons of which 
more than one third (1,117) were 
families of men enlisted in the 


| the inclusion of the Y.M.C.A. and | present war. This association also 


the Salvation Army has raised the 


Financial Post by the Community | ©" to play an important role in Chest budget from $53,000 to 


Chest Division of the Canadian 
Welfare Council at Ottawa show | 


regard to soldiers’ dependents. 
This role has been officially recog- | 


' $90, 000. 
The Federation for Community 


that for the whole of Canada, the | ized and endorsed by the De-/| Service in Toronto is this year 
money which flows into Chest, pendents’ Allowance Board of the | canst ie ses the Y.W.C.A. in its appeal. 


Community Chest Calendar 


Canada’s growing roster of community chests and joint appeals 
| for community social welfare has now risen to the highest mark 
in the history of this movement. As in 1914-18, when the com- 
munity chest idea was born, so in this war the pressure of world | tection legislation of Ontario in 
events has given new impetus to co-ordination and efficiency of 1893, and now existing in all 


coffers is being spent roughly as 
follows: 
1, Family welfare 
(Including care of the 
aged) 
2. Child care and protection 23.3% 





3. Health services ......... 26.0% 
(Costs vary from 20 to 
32% in different cities) 
4 Youth-training, recrea- 
tion, social development 
in group activities, sum- 
mer camps, efc. ......... 18.6% 
5. Central services: Year- 
round administrative 
costs, collection of 
pledges, campaigns, etc.. 6.0% 
100.0% 


operation. 





operates the largest fresh air 
camp for children and adults in 
North America. There are four 
such family welfare associations 
in Montreal, serving English arid 
French, Catholics, Protestants and 
Jews. 


Child Care Vital 


In the field of child care and 
protection (which takes 23.3 cents 
‘of the Chest dollar) Canada has 
a unique and renowned institu- 
tion, the Children’s Aid Society, 
first created under the child pro- 





provinces except Quebec, where 


The following table shows the 24 community chest campaigns | the system differs by reason of 


and four Joint Appeals which are currently planned for this fall.| the Civil Code. 


There ate now 


These campaigns will finance some 490 member or associated | over 90 Children’s Aid Societies 
agencies who are appealing for something over $4 millions to| °F Protection bodies in Canada. 


carry on their work in 1943: 


This last figure of administra- |" 


tive costs is important. It is, one 
of the basic reasons why the Com- 
munity Chest idea has grown and 
expanded both in Canada and in 
the United States. What it means 
is that the entire overall cost’ of 
a central Chest or clearing house 
for community welfare work, can 
be financed at a very low figure— 
the national average is 6 cents on 
the dollar. This includes the cost 
of financial campaigns. Actual 
campaign costs under Chest pro- 
cedure run as low as 2%. This 
compares with figures which may 
be 15 to 45% in the case of indi- 
vidual, local agencies. (Until con- 
trol was exercised at Ottawa un- 
der the War Charities Act, the 
cost of raising funds for indi- 
vidual war charities ran in some 
instances as high as 75 cents on 
the dollar). 


Began in Last War 

The year 1942 is significant in 
Canadian “Chest” history. It is 
just 25 years since two cities— 
Montreal and Toronto—pioneered 
in the establishment of the Can- 
adian Community Chest move- 
ment. In these 25 years the Com- 
munity Chests of Canada have 
collected and disbursed no less 
than $57.5 millions. In addition 
nearly $2 millions has been raised 
by these Chests for war appeals 
since Sept., 1939. 

The Chest idea grew out of the 
First World War. It was natural | 
that at a time of crisis, individual | 
welfare agencies should seek 
strength through common effort. 
The first move was made in 1917. 


The present war and the depres- | 


sion which preceded it, have | 
given further impetus to the 
movement. Since 1931, Ottawa, 
Regina, Victoria, Saskatoon, 
Joliette, Lachine, Sherbrooke, 
Oshawa, Brandon, Galt, Guelph, 
London, Calgary, Peterborough, 


Edmonton Community Chest ... 
Guelph Community Chest for War 
& Welfare Services ............. 
Halifax Welfare Fund: 
Coc cw ESa iss poe eseesasecous 
Salvation Army, C.N.LB., Boy 
Scouts, Y.M.C.A. 


ee eeerewerenee 


Hamilton United Home Front: 
Hamilton Community Fund .... 
Navy League, Boy — Scouts, 

Y.M.C.A., Y.W.C.A., Salvation 
Army 


Joliette Federation of Char. 
Kingston Community Chest 
Lachine Charity Drive 
London Community Chest 
Montreal Financial Federation ... 
Montreal Federation’ of Catholic 
CRUG os eb abc sc cosntdevereus 
Montreal Federation of Jewish 
Philanthropies ..............050 
Niagara Falls Community Chest .. 
Ottawa Community Chest 
MpmONGS OU nc i. cco ck cs shevcvctse 
Regina Community. Chest ....... 
Sarnia Com. Chest for War Wel. .. 
Saskatoon Community Chest .... 
Sherbrooké Federated Catholic 

STINE Silas chose oie tk cokes 
Torento Federation for Commun- 

My Garvied: 066. hee Ri X 
Toronto Federation of Catholic 

MIMOUOORS ooicb vc ecs deeb eScc cu 
re United Jewish Welfare 


eeeeeeee 


Nraaealoves (Greater Vancouver 
War Chest) includes: 

| Vancouver Welfare Federation . 

| Federation of Catholic Charities 
Salvation Army 


Victoria—Community Chest of 
Greater Victoria 


eereeeeese 


j 
| 


Community Chest of Greater Win- 
Bipeg ie scavdevcwsostiee 


JOINT APPEALS: 
leon Ont. 
Moncton, NB. ....... heb aeeoéues 
Owen Sound, Ont. ........0cseces 
Tunmins Welfare Bed. Perse mn a 


. CAMPAIGN 
DATES 


27 member agencies Sept. 21 - Oct. 3 


12 member agencies November 


17 chest agencies Sept. 28 - Oct. 3 
4 member agencies 


21 member agencies 


21 member agencies Sept. 21 - 29 


5 member agencies 
26 member agencies 
4 member agencies 
10 member agencies 
4 member agencies 
13 member agencies 
32 member agencies 


Sept. 28 - Oct. 3 
Sept. 14 - 28 
November 
Sept. 21-26 . 
Sept. 14-22 

24 member agencies Sept. 28 - Oct. 3 
13 member agencies 
7 member agencies 
22 member agencies 
3 member agencies 
15 member agencies 
8 member agencies 
13 member agencies 


Sept. 14-24 
Sept. 21-28 
Sept. 28 - Oct. 3 
Sept. 21 - Oct. 2 
Sept. 21-30 
No information 
Nov. 16-27 


5 member agencies No information 


Sept. 23 - Oct. 2 
Sept. 13-19 


31 member agencies 
14 member agencies 


45 member agencies Sept. 17 - 22 


Sept. 15 - 30 
44 member agencies, 
11 member agencies 
1 member agency 


56 member agencies | 


22 member agencies Sept. 21 - 30 

1 Meters! agency — 

23 member agencies 
25 member agencies Sept. 14 - 26 

J 

3 agencies Sept. 21-26 
4 agencies Sept, 21 - Oct, 2/ 
3 agencies 


6 agencies — 


The Society at Toronto has 35 
social workers on its staff; is car- 
ing for several hundreds .of 
soldiers’ families where serious 


problems. exist’ which threaten |’ 


the integrity of the family group. 
According to R. E. Mills, execu- 
tive director, the war has in- 
creased the work of this agency 
by 100%. 

In the health field—20 to 32 
cents out of the Chest dollar de- 
pending on conditions in the indi- 
vidual community—an outstand- 
ing example of community ser- 
vice is the Victorian Order of 
Nurses which is a member of the 
Community Chest in more than 
a score of leading Canadian cities. 
The order has 97 branches in Can- 
ada dedicated to the care of the 
sick in their own home through 
visiting nursing. Every V. O. 
nurse is a registered nurse with 
post-graduate -training in public 
health nursing. 

The order provides community 
service available to: everyone in 
the area served, regardless of 
race, creed or economic status. In 
June, 1940, Miss Elizabeth Smellie, 
chief superintendent of the order, 
was called into the Canadian 
army as Matron-in-Chief. In the 
last two years 21 nurses have 
been called for active duty and 
the order has been asked to staff 
First Aid Stations and provide 
nursing service for: the Wartime 
Shipping Foundation. In 1941 this 
order made 47,627 visits to mem- 
bers of families of the armed ser- 
vices. Of the 727,161 visits made 
during 1941,54% were made free, 


New Jobs for the "Y" 


Most Chests this year include 
the peacetime activities of the 
Y.W.C,A. and the Y.M.C.A., both 
of which must be financed outside 
the national War Services Fund. 


|| War needs have increased costs 
and responsibilities. Last year in 
one “eastern Canadian port” more 




































































































Designed by a Canadian artist, A. Sherriff Scott, A.R.C.A., 
of Montreal, this striking national poster for Canada’s fall 
Community Chest campaign has been adopted this year to 
lead off the fall campaigns for funds now being held in a 


and its facilities. Its Travellers 
Aid bureau found 2,610 rooms— 
half of which were for service 
men and their families. -The 
“Y.W.” is administering camps for 
girls who serve on the Farm Ser- 
vice Force—Canada’s Land Army. 
Since the outbreak of the war the 
Y.M.C.A, (a member agency of 
the Chests in “Niagara Falls, Ot- 
tawa, Winnipeg, Regina, Saska- 
toon, Victoria and Vancouver) 
threw open its facilities in 72 
buildings from coast to coast to 


the men of the armed forces. 
The Canadian Institute for 
Blind is a member of Community 
Chests in 20 cities and one of the 
most, constructive and extensive 
organizations of its kind in the 
world. Apart from the contribu- 
tion of thousands of knitted arti- 
cles by blind womenfolk all over 
Canada who register -and work 
through the C.N.LB., the Insti- 
tute’s factories have made an im- 
portant contribution in war ma- 
terials and supplies. 


Institute |'a note of increasing prestige and 


score of cities throughout Canada. This is the first occasion 
on which Canadian chests have used 4 single national slogan 
and national poster design. The poster design was considered 
so effective that its use has been requested by Dayton, Ohio, 


brooms and brushes are widely 
found in war plants; the Canadian 
Army Medical Corps in Britain 
uses panniers made by blind men 
in Canadian factories. Air force 
targets and specially designed 
mats for army and air force motor 
vehicles are also made by the 
blind. The Institute is also doing 
important ‘preventive work in 
recommending the use of visual 
safeguards in Canadian factories. 

Through the whole.story runs 


influence for the community 
chest, as an efficient, economica] 
method of co-ordinating ang 
regulating organized community 
social welfare. This method of 
operation has now a proved 
record for stability and economy, 
It is the refuge to which many 
agencies come at a time when 
new and onerous taxes put a pre. 
mium on all types of voluntary 
saving. It safeguards both the 
contributor and the social wel). 
being of the community itself, 





Joint Appeals Raise $57.5 Millions 


Since the first Community Chests were founded in Canada in 1917, over $57.5 
millions has. been collected through these organizations which now operate in 
20 key cities throughout Canada. These chests have also collected and. turned 
over an additional $1.8 millions for war appeals. 
Included in the following figures are the amounts collected in 1942 by chests 
which hold their fund-raising campaigns in the spring.- Fall campaigns are 
. shortly to be launched by 24 or more communities across Canada. 


Name of City and Fund 


Branden Community Chest . 
Calgary Community Chest . 
‘Edmonton Community Chest . a5 
Galt War and Community Serv- 


ices Assn. 


War & 


Hamilton Community Fund ... 
Joliette Federation of Charities 
Kingston Community Chest ... 
Kitchener-Waterlee Federated 


Charities 
Lethbridge 


Londen Community Chest .... 
Montreal Financial Federation . 








“AIRE LE TEIN NE NES TLIO 8 ANE 
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Guelph Community Chest for 
Welfare Services .... 
Halifax Community Chest .... 


Lachine Charity Drive ... 


eure net eneeweee 


Total 


LENT PR 


One of the most im- 


portant steps in wartime packaging is to use 


the protective qualities of 


“Cellophane” 


where they will do ‘the most useful job in 
food conservation. 


Preservation of food and prevention of 
waste is a national necessity today. 











. i SD * 4 nation. es ; € 


Montreal Federation of Cath olie 
Charities 


Putting your Packaging 


ona Wartime. Basis . —- 


Teronte Federation of Catholic — 
Charities 1,750,926 


pages o aged es «dda kes mpebus 2,184,536 - Charities .................. 
$ . 48,800 Montreal Fed¢ration of Jewish Teronto Federation of Jewish 
521,597. 9 Philanthropies .............: 6,983,377 Philanthropics (comprising 2 
102,040 Montreal Federation des of 45 member agencies st 
Ocuvres de Charité Canadien- United Jewish Welfare Fund 
Lees 133,000 ~nes-Francaises ..........:... 3,848,586 OR Boreas) . 2. ccccciccsccces: 3,008,208 
Oshawa Win the War & Com- 7 Trail District Patriotic & Wel- 

125,995 munity Fund .............-++ 240,029 fare Seeiety ................ 112,523 
1,041,826 Ottawa Community Chests .... 1,356,134 Vancouver Welfare Federation 3,889,265 
1,716,087 Peterborough War Services Vancouver—The Catholic Chari- 

7,070 Community Fand ........... 198,232 ties ef the Archdiecese of 

21,504 Regina Community Chest ..... 257,901 Vancouver 115,640 

Sarnia Community Chest for ~ Ohenmaaet eae <e - - ‘ ae J 
90,000 War & Welfare .............. 80,000 ¥ oF eet ‘ 

onthe y Saskatoon Community Chest. . 91,260 WHEE ccd lvchetecccdds sices 453,214 
owen 16,637 Sherbrooke Federated Catholic Community Chest of Greater 

oeeee not avail. Chara — os in axa bb cn Skicwkpe 64,356 Gmmipeg © 2.6... .cceseseeeees (6,366,306 

372,737 Toronte Federation for. Com- ~~ 
13,020,010 munity Service .............. 10,162,945 | Total collected te date .....:.. $57,568,008 


Sm 





Since supplies of “Cellophane” are now 
restricted, it is essential that available film be 
used to very best advantage. 

Efficiency: in’ packaging operations and 
careful consideration. of. products to. be 
Packaged i in “Cellophane” are prime factors 
in conserving th food ‘supplies of ‘the 








B0ods © 
Works, ete. 
Pi. total ‘ot $28: 


194 © _committee..h 
es 3, amounting ‘: 
crease in Senin? 

x Log 


By R. P. GU: 


Market Resesrch ‘ 


Sehcnec 
Shortly after t 


when it had beco 
at least some poss 
being involved in 
E. Wilson, presid 
Co., appointed tw 
first. .committee, 

Committee, was | 


ganizing the acti 
war production. 


The work of * 


5 eee of its 
Chester H. Lang, 
in the number of 
- eompany from 70, 
to 123,000 in Dec., 
company’s output 
war production o 
output of civilian 


The second of t! 


pointed by Mr. W 
cial Planning Co: 
under the leader 
vice-president in c 
eering, has been 
planning what the 
do after the war. 
sentatives from re 
facturing, commer 
ments, and therefc 
| activities of the cc 
twelve members 
these only three s 
| of their time—bu 
matters concerne: 
The remaining ni 
visory services on 
activities with wh 


Tools At Ha: 


There is ample 


’ are now availabl 
economy of oppor! 
. country; that the 
veloped whereby 
| dustry, trade and 
can measure what 
total national outp 
sticks can be app! 
cratic manner. 
This article is pr 
description of ho 
proached the pro! 
through applying 
to its own busines: 
As a starting 
probably be made 
postwar planning 
should'the postwa 
Charter states tha 
forded to the peo 
velop their own 
implies expansior 
facilities or trade 
that there is goin; 
People to work, p: 
such. conditions ar 
countries of the wv 
| Must be an Amer 
%pportunities for 
start companies, +: 
| to “climb to the t 
perience fits them 
tions. é 
It may be argue 
tions that our «s 
- Systems” are sup) 
they have failed 
In the work of 1 
mittee, a group of 
tric Coropany hz 


concer! 


‘company’s future 
First Step 


The special Plar 
Sidered some broa 
tional economics. 
Picture of the-cou: 
4nd services for th 

Gross national o 
for that year amou 
= billions of this 


r go9 


Prices—food, cloth 
in household oper 
B°0ds such as aut 
ture and clectnica 

The remainder, 
’ billions represent: 


and reside 


of work. 


~ let us look. 






ion 
gan 
red 
hio, 


community | 
it, economical 
jinating and | 
d community } 
is method - of | 
w a proved 4 
and economy, | 
| which many | 


a time when 
xes put a pre. 


of voluntary © 


irds both the 
e social well. 
unity itself, 


rs 








By R. P. GUSTIN & S. A. HOLME 


+ Market Research Section, General Electric Co, 


Schenectady, N.Y., U.S.A. 
shortly after the fall of France in 1940, 


when it had become obvious that there was 


at 


E. 


least some possibility of the United States 


being involved ina shooting war, Mr. Charles 


Wilson, president of the General Electric 


Co., appointed two special committees. The 


frst committee, 


known as War Projects 


Committee, was given responsibility for or- 
ganizing the activities of the company for 


war production. 


The work of this committee, under the 


leadership of its chairman, Vice-president 
Chester H. Lang, is reflected in an increase 


in 
co 
to 
co 


the number of workers employed by the 
mpany from 70,000 at the beginning of 1940, 
123,000 in Dec., 1941. Almost 100% of the 
mpany’s output is now directly geared to 


war production of one kind or another, the 
output of civilian products has almost ceased. 


The second of these special committees ap- 


pointed by Mr. Wilson was termed the Spe- 


cial Planning Committee. 


This committee, 


under the leadership of David C. Prince, 


vi 


ce-president in charge of commercial engin- 


ecring, has been assigned responsibility fer 
planning what the General Electric Co. is to 


do after the war. 


se 
fa 
m 


It is composed of repre- 
ntatives from research, engineering, manu- 
cturing, commercial and accounting depart- 
ents, and therefore includes all of the broad 


activities of the company. All told there are 


tw 


elve members of this committee, but of 


these only three spend a substantial amount 
of their time—but not their entire time—on 
matters concerned with postwar planning. 
The remaining nine members contribute ad- 
visory services on special types of company 
activities with which they are most familiar. 


r 


ools At Hand 


There is ample evidence that the means 


are now available for building a postwar 
economy of opportunity of abundance in this 
country; that the necessary tools can be de- 
veloped whereby the individual units in in- 
dustry, trade and other business activities 
can measure what their contributions to the 


total national output should be. 


Such yard- 


sticks can be applied in an entirely demo- 
cratic manner. 


This article is principally concerned with a 


description of how one company has ap- 
proached the problem of postwar planning 


th 


@ to 


rough applying the necessary yardsticks 
its own business, 


As a starting point an attempt should 
probably be made to state the objectives of 


Cl 


@ postwar planning. What sort of. world 
should the postwar world be? 


The Atlantic 
larter states that opportunity is to be af- 


forded to the people of all countries to de- 


velop their own economies. 


Development 


implies expansion and, when a country’s 


$ 


@ facilities or trade are expanding, it follows 
@ that there is going to be opportunity for its 
people to work, prosper, and to advance. If 
such conditions are sustained throughout the 
countries of the world, it follows that there 
must be an America in which there will be 
Opportunities for men to obtain work, to 
@ start companies, to build for the future, and 
@ ‘0 “climb to the top” as their increased ex- 
perience fits them for more responsible posi- 
tions. 


It may be hain that these are the condi- 


tions that our so-called “Frée Enterprise 
Systems” are supposed to provide and that 
@ ‘hey have failed to provide them. 


In the work of the Special Planning Com- 


mittee, a group of men in the General Elec- 
tric Company have attempted to exhibit 
enterprise concerning this planning of the 
Company’s future activities. 


First Step 


The special Planning Committee first con- 


sidered some broad questions relating to na- 
tional economi cs, 
Picture of the country’s total output of goods 
g *0d services for the year 1940. 


First step was to obtain a 


Gross national output of goods and services 


for that year amounted to $82 billions. About 


83 billions of this represents the production 


of consumer goods and services at retail 
Prices—food, clothing, rent, articles required 
in household operations, consumers’ durable 


ti 


gO Ods 
Wr rks 


47 milli 


the com 
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tr 
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Bods such as automobiles, household furni- 


ure and electrical appliances, 

The remainder, amounting to almost $19 
illions represents production of producers’ 
= residential construction, public 
etc 

total of $82 billions was produced by 
‘on people, working an average of 39 


WS a week, for a total of 94 billion man- 
a of work. 


Now le 


This 


t us look at the gross national output 
a mittee has estimated for the. year 
‘ amounting to $115 billions, This figure 
“adoag ‘wed at by estimating the possible in- 

in civilian employment, the prospect 
increase in the United States armed forces, 
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1 Time Left Over From Its War Pradhectlon: 
A Gen eral Electric Tackles Its Postwar Problem 


employment will amount to 61 million people 
by 1943. This incre’se in employment, to- 
gether with a longer work week, should per- 
mit ‘us to produce $115 billions of goods and 


“services in 1943 or 40% more than in 1940. 


All figures were expressed in terms of 1940 
prices so that the comparison is.of physical 
output rather than cf money value. * . 

War production will amount to $61 billions, 
leaving only $54 billions for civilian produc- 
tion, 

A gross national output of $115 billions will 
provide the basic materials, the power and 
transportation facilities, needed to provide 
full employment to everyone willing and able 
to work after the war. Physical capacity to 
provide full employment will be an import- 
ant asset brought into being during the war 
period. . 

In 1940 the United States not only lacked 
the volume of expenditure on producers’ 
goods needed to-achieve full employment but 
also lacked the physical plant capacity re- 
quired for full employment because. the. 
country had neglected the expansion of its 


_ plant facilities during the 1930's. 


"V Plus 2" 

Without in any way disregarding the prob- 
lems of adjustment, the committee decided 
to give its first attention to a year sometime 
after the end of actual fighting and agreed 
to call this year “V plus 2,” “V” to represent 
the year in which Victory is achieved and 
the “2” two years later. 

Full employment relative to the normal 
labor force after the present war will mean 
total employment of 57 or 58 million people. 
Translating this amount of employment into 
the physical output produced by a 40-hour 
week and taking into account anticipated 
improyements in productive efficiency, the 
nation should have as its objective a gross 
national output of $110 billions for the year 
“V plus 2.” 

How could the nation create and use such 
an output? The future American economic 
system, by whatever name it may ultimately 
come to be known, will probably have a good 
many of the earmarks of a free enterprise 
system in order to retain the rate of advance- 
ment which comes about through the exercise 
of individual initiative, At the same time 
the United States may well wish to retain 
many of the controls ‘introduced during the 
1930’s, because it is desirable to eliminate the 
excesses and shortcomings of the “laissez- 
faire” era. 

In the postwar era a yearly expenditure of 
$7 billions for national security is suggested. 
This expenditure, great as-it is, will be a 
sound investment if peace can be maintained 
in the world and if American ideals of liberty 
and enterprise can be extended and devel- 
oped. ° 


Good Neighbor 


In addition to producing foy defense, the 
United States must also develop its, good 
neighbor policy with foreign countries, Eco- 
nomic development in one country cannot 
progress too far ahead of another under our 
methods of transportation and com- 
munication without leading to a state of ine- 
quality and ultimately to war. ' About. $3 
billions is allowed for helping some of the 
relatively undeveloped countries to advance 
their economic development more rapidly. 

We are there left with $100 billions out of 
our total of $110 billion. Since the objectives 


are full use of resources in creating a higher | 


standard of living, a proper balance must be’ 
maintained between the, production of those 
goods and services which people usé, such as 
food, clothing, and automobiles, and the pro- 
duction of those goods which provide the 
means for raising the standard of living, 
such as machinery, residences, and public 
works. Past records show that in order to 
make full use of the existing labor force, it is 
essential that more than one-fifth of the total 
potential output of that labor force must be 
used for the construction of permanent struc- 
tures, such as factories, homes, roads, and so 
forth. 

In most years of the 1920’s, capital forma- 
tion was over 20% of the gross national out- 
put and reasonably full employment existed. 
In the 1930’s capital formation was less than 
20% of the gross national output and mass 
unemployment? existed. 


23% For Capital - 


Thus to produce full employment in: the 
postwar period we have estimated that 
around 23% of total output must be capital 
formation or $26 billions. This means $3 
billions to be invested in foreign countries, 
$23 billions to be invested in factories, homes ~ 
ahd public works in the United Statés, about 


$13 billions’of which shoul “be spent, ee 


basis of past experience, for private pro- 


: ~ ducefs’ plant and equipment ahd normal ex: 
a Possibilities of lengthening the yore a 
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Subsistence Income’ 


works in trying to: keep up employment, 
private individuals or corporations together 
should spend nearly $5, 

With national security-expenditures of $10 
billions and domestic capital formation of 
$23 billions, these expenditures should gener- 
ate enough buying power to support a total 
of $77 billions for the production of consumi- 
ers’ goods and services. Past relationships 
show that about $13 billions of this should 
represent consumers’ durable goods and $64 
billions should be produced in the form of 
food, clothing, and other services. 


To obtain this relationship, it was neces- 
sary to estimate incame above subsistence 
levels since sales of consumers’. durable 
goods are dependent upon the income ‘which. 
people have after paying for food, clothes, 
shelter, heat, etc.. 


ra 


Sales of 
Consumer %.0f. 
Goods . above 

$ Billions . Subsistence 
1929 eeeeeeeeeareeerteeeee 92 20.4% 
1935 eeeteeseseeeeeeaetese 5.5 | 189 . 
1936 *er@eeseceoseseoseee 70 18.6 
1940 eereve eeteeeeeceeeene ® 8.3 £ 18.6 
“V plus 2” ..cccvovevens:« 188 19.4 


To define the company’s own problems 
more specifically, General Elettric’s Special 
Planning Committee examined the relation- 
ships among the components of gross national 
output which.affect the various parts of the 
electrical industry and the output of electrical 
manufacturers, We found that such relation- 
ships were fairly definite and that if we know 
the size of these components, we can deter- 
mine’ how much business there will be in 
electric equipment, appliances, lamps, and 
other products which the electrical industry 
makes, 


é_ 
$3 
5 = we HE fo | 
3 Bo-3 pb Eve by 33 
La ayis 38 5 235 $40 | 
cage Sees 22 Gas By, dae 
9 es ies ad GRE ace 3e 
Se BSgs ASR vhf BES BE2 v8 
1929 $5,600 $710. 12.7 a Ge; Stab we es 
1935 3,090 350; 11.3. $3,350 $360 10.1 
1937 5,280 686 13.0 5000 533 10.7 
1939 4,230 580 13.7, phe 472 100 
1940 éo% Ke 572 10.8 
“V plus 2” 8,050 1,072 25. 8380 865 104 


Another table shows the method used in 
estimating the total postwar market for non- 
defense commercial electric equipment such 
as that manufactured by General Electric, 
and for sales of radios and appliances. A 
similar procedure was followed in estimating 
the postwar market for other products such 
as construction materials and lamps. 


ESTIMATED DEMAND FOR ELECTRICAL 
PRODUCTS—“V PLUS 2” 
(At manufacturer’s selling price—in millions of 


* dollars.) 

Total for electrical industry ........... $3,849 

Apparatus not made by General Electric 
or associated companies ........... 838 
Made by General Electric gssoc, Cos.. 117 
Made by General Electrie (defense). . 300 

Made by General Electric Commercial 
(domestic and export) ......... seve 1,072 
Appliances ........... sbGvarinistecicuse Oe 
MOGNOS © oi davcicnvcsse pe Povstwtapocccees 270 
Construction materials .........ccssee0% 183 

Air conditioning and commercial refrig- 
OCFAUON , co covecceccnss Rhos eevee 225 
Plastics ......... RA LS Kensal adicwe cae 129 


These projections show that some parts of 
General Electric’s business will be far greater 
than at the present time, others will be small- 
er, and still others will be little changed. 


A general picture of the company as a 
whole, however, is not suffi¢ient. The busi- 
ness must be analyzed by departments. The 
contribution which the company can make 
to postwar planning is a summation of the 
contributions which each department, and 
the individuals in each department, can make 
to the problem. 


It was found that each major line of elec- 
tric equipment represented a reasonably 
constant percentage of the total output. For 


example, the type of equipment represented | 


by Department A had always been ‘about 8% 
of the total expendityre for electric appara- 
tus. This percentage would give a total mar- 
ket of about $90 millions for the products 
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Here is How General Electric is Doing it 
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1. Some go back to school, housework, retirement, ete, 


¢ ¥ 
made by Department A in the year “V 
plus 2.” 

Department A normally obtains about 25% 
of the available business, On this basis it 
would have obtained $22 millions. Its facili- 
ties, however, have been, built up by the war 
expansion to a point at which its output is: 
$30:millions. Thus, an excess working Ccapa- 
city of $8 millions, which represents the work 
of about 1,100 people is anticipated, 


The problem to be faced by Department A 
is this: it provide work for an additional 
1,100 le through expanding its field of 


operatibn by new products, by lowering 
prices, or by improving its sales ¢ or manufac- 
turing methods? \ 

While Department A has a problem of 
finding more business, Department B has a 
problem of expanding its facilities. This de- 
partment estimated that it would obtain 15% 
of a total business of $225 millions or $34 mil- 
lions, Its facilities, however, are only large 
enough to produce $17 millions, hence it must 
double its capacity and the number of its em- 
ployees when the war is over. 

Similar analysis was made of other depart- 
ments and in most cases similar readjust- 
ments were indicated as necessary. 


. 


Some Problems 


As 4 result of the foregoing analysis, cer- 
tain @efinite problems now face the Commit- 
tee, One major problem is employment. The 
war has resulted in disproportionate increases 
in employment in some of the company’s 
works. In planning the peacetime production 
of these works, therefore, it is‘obviously de- 


‘sirable that this should bear as close a rela- 


tionship as possible to the number of people 
available for employment in each locality, 


‘In general, it is easier to move work than to 


move people and practical analysis will, 
theréfore, be made to see whethér the neces- 


‘sary shifts in postwar production can be — 
made so,as to equalize opportunities for : 
employment. 


Another aspect of the inictiremens “lob 
lem is that of special Wartime employment. 
At the end of Dec., 1941, the General Electric 


“Full employment and full enjoyment of America’s heritage | 
will come about only through the formation of anew a 


Ship of management, labor, 


capital and government, a 


“running team in which each partner thoroughly ea 





| _ his own function and directs his energies ' wholeheartedly to ‘It ‘private: 5 
id. is a constantly veg standard of a for | = 





Here, in skeleton form, is the pattern the 
General Electric planners have used to plot the 
probabilities for the company in the postwar 

' world. It.is a pattern that other firms, either in 
the United States or Canada, 
General Electric knows its own share of the total 
eloctrical business, hopes to maintain that share 
but, the authors say; Though naturally concerned 





with maintaining 


may also use. 
advantages won 
position in 


Company had a total of 123,000 employees. At 


in ite own prt a 













ts position. in’ the electrical 


industry General Electric, “as well .as other 
industrial companies, has far more to gain from 
a successful programme aimed at full employs 
ment of national resources than it has.from any 


_by improving its ne 


> 


> 
oe” 


ie 
‘General Electric Co.’s contribution to the 


the peak of our war effort, many more will success of any postwar programme is neces- 
be employed. The estimated number re- sarily’ confined to what it can do with its 
quired in the year “V plus 2” is about122,000 own operations. Since the General Electric 
employees. The company will ‘therefore Co. will account for somewhat less than 1% 


probably have several thousand employees 
over and above its estimated requirements 
for the year “V plus 2” concerning whom 
further and careful investigation _must be 
made, 


The company need not necessarily expect 


‘to retain all of these additional people. Many 


of them have come from civilian industries 
that have been curtailed,. and _presumably 
will desire to return to their o employ-_ 
ment. Still others are working for patriotic 
reasons. For example, the superintendent - 
of one factory has stated that about 60% of © 
the girls whom he has hired within the 


-year are working because husbands or t 


ers are away with the armed forces. Norm- 
ally they are not gainfully euboyvge™e 
committee must find out how many of ' 
additional employees expect to, stay or would 
like to stay with General Electric, and how 
many expect to return to other activities, 


Back to Peace -« ere ee 
Another problem. which the ‘committee 


‘must consider is how thé company can 


change back from Sean akan! to a peace 
economy. The results of indicate that . 
while shipments of heavy equipment and: 
communication ‘equipment in the year “V 
plus 2” will be less than at the war peak, they 
will be about the same as they were in 1941, 
Domestic appliances and construction ma+_ 
terials will increase compared with 1941 be- 
cause of the expansion in sales of consumers’ , 
durable goods and the expansion in home 
construction. . 


The change-over problem involves making 


plans so ¢ the change can be made with as 
ee tion as possible. 
ition toplanning how to change over 


saa es, the committee must also plan to 
have edt available for each department. 
to make. / Various: management committees 
have indicated that there are about 150 major 
Aevelopments which they feel should be kept 
going, evén during wartime,’ if the company 
is to be able to make this transition and be. 
in a position to offer the’ public better and 
less expensive products, While engineers 
are now devoting whole efforts to War'pro- 
jects it is expected that when America is 
finally tooled up a few se dnincein taaoree 
to devote time to'the nae ef postwar 
products. © ere 


ing how mach of the ‘pi 
should be contribited 
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of the gross national output for the year 
“V_.plus 2,”’it is obvious that its planning 
can effect the overall. picture to a very 
limited extent only. 

Though naturally concerned with main- 
taining its position in the electrical industry, 
General Electric, as well as other industrial 
companies, has far more to gain from a 
successful programme aimed at full employ- 
nfent of national resources than it has from 
any advantages won by improving its com- 


petitive position in its own industry. Full - 


use ‘of the nation’s resources: will entail 
development of co-operation between in- 
dustry and others concerned if the objective 


is to be realized. 


In considering the contributions that vari- 
ous economic groups might make to postwar 
planning it is necessary to consider the effect 


of such a programme on postwar employ- . 


ment and the relationship between capital 
formation and employment. It has already 
been shown -that reasonably full employ- 
ment means the employing of 57 million 
people and to: bring this about capital forma- 
tion should. amount to about $26 billions. - 

- Total ‘employment by 1943 will be about 
OL Millions, Allowing two millions for those 
in the process, of changing employment, we 
arrive .at a total*labor force of 63 millions 
or. about” six ons more than what is 
termed the normal. labor force, 


Reconstruction »Army 


Thus, itis: going to be necessary to call 
upon the “emergency” labor supply, that 
is, youths, pensioners, and women, to the 
amount of about six million persons—even 
after wing for shrinkages which will 

- agriculture, and civilian 
consttlintion’ ‘This point is important because 
‘it answers. the question of what will happen 
to the seven million men who return from 
‘thé-armed forces after the war. These men 
will be used to build up the various peace- 
time ‘activities sacrificed during the war. 
Employees in the emergency labor force will 
return to their former mode of living, that 
is, retirement, back to school, or housekeep- 


ft 


* Other ‘changes in employment which are 
ahs the year “V plus 2” are, of 
course, increased number absorbed in 


ic peek of 38 millions to 
acetime Jevel of 14,500,000. It will be 


is estimated at about 
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. banks at July 31, the latest date 
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Quie 


t Markets | 


have been showing an» upward 
trend for some months past and 
this’ increase abroad has been 
sufficient to cause total call loans 
at horhe and abroad to show in-, 
creases over the year and other 
immediately preceding years. 
Conditions Abroad 

Reason for the rise in call loans 
abroad is not so clear. Stocks on 
the London stock exchange have 
shown greater*activity but Cana- 
dian ‘banks do not»lend much 
money on call at London. 

The New York market where 
they do considerable call loan 
business, was stronger and more 
active in April, May and June. 

While most bankers interview- 
ed by The Financial Post »were 
doubtful that the increased stock 
exchange activity had been suffi- 
cient to cause the rise in loans 
one’stated that the accumulation 
of funds in New York with the 
number of investment outlets 
contracting, was causing some 
stock buying. 

Call loans in recent years have 
not been as important a factor 
in bank earnings as are current 
loans. Nor are they now the large 
item they were before the stock 
exchange crash in 1929. 

In July, 1929, call loans in Can- 
ada totalled $273.1 millions or 
more than 10 times the total at 
the end of July, 1942. Call loans 
outside Canada were $305.4 milli- 
ons or about six times what they 
were on July 31. 

Payable on Demand 

Call loans, as their name im- 
plies, are loans that can be called 
in on demand as opposed.to cur- 


With speculative activity -on 
the Canadian stock exchanges 
at a low level, call loans of the 
Canadian chartered banks in Can- 
ada continue to decline. ‘ 

The total figure for all the 










for which figures are available 
was $26.1 millions compared with 
$33.8 millions in July last year 
and $51.2 millions on July 31, 
1939. 

Outside Canada, howeyer, they 
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A SIMPLE ACCIDENT, ON YOUR PREMISES— 
OR AWAY FROM YOUR PREMISES—CAN 
COST YOU YOUR HOME! 


Accidents and injuries to visitors, tradespeople and others are caused by 
defective steps, slippery walks, insecure railings, highly polished floors, care- 
lessly left playthings, children and adults on bicycles, sliced golf balls, stray 
gun shots and bites of dogs. . 


The wise home owner protects his home and his other resources with a 
Personal Liability Policy. This policy also pays legal expenses, even if claim 
is groundless. This form of insurance is available also to tenants. 


The British Northwestern Fire Insurance Company Personal Liability Policy 
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agent, or write us for details, ¥ 
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rent loans which are usually made 

for a defihite period such as one 

ee three months etc. Because 
l 


-rower to repay them immediately, 


MONTREAL, 


DOUBLE PROTECTION 


LIFE ASSURANCE AT LOW COST 


WITH DOUBLE PROTECTION 
WHEN. IT_IS MOST NEEDED % 


the same period of 1941 the num- 

ber of shares was 36.1 millions 

and the value $79.6 millions. 
Call loans in and out of Can-/ 


the lénder can-call on the bor- 


“call loans dre regarded in some| in the following tables: ; 
quarters as a sort of secondary CALL L LOANS IN CANADA 
reserye for the banks. The bor- 1942 1941 1940 1938 
rower when called on to repay. | Ja. serene Be eee oe 


must raise the money immediate-| March ......... 335 35.1 


eeaqeeeecar 8: 3 2 54. 
ly. May stssses 0 ma 43 384 
The big démand for call loans |July <..:...... 26.1 338 384 51.2 


AUR. secccecers 





comes from brokers or their 383 372 «Sh 
clients dealing on the speculative Sia Sao reehieet = at as 
markets. Thus while the volume | Dec. ........... if . gue 402 538 


of these loans in Canada is well) | CALL LOANS OUTSIDE CANADA 


below that of a year ago, soisthe|#ey wv-"."e gee aa Bee 
volume of trading on the stock |Marh sr" $3 3s no 433 
exchanges: For the first seven May: coeabondene Mo Meee 30.8 os 
months of 1942 total sales on the a PR oA ot a ae 
Toronto and Montreal stock ex- one a et a a3 = 
changes were 23.6 million shares | Oct. .....ss0++: es g: 
with a value of $55.7 millions. In | Ov: s:svseere"" Ss an ee 


CEU Degree Awardel 
To 43 Candidates © 


Results of the 1942 examinations | were from Quebec, 18 from Ontario, 
of the Life Underwriters Associa- | two each from Prince Edward Island 
tion of Canada show 43 candidates | and Saskatchewan, one each from 
who have completed all examina-| Manitoba and British Columbia. 
tions and complied with all require- | Names of the successful candidates 


ments for the degree of C. L. U., | follow: ¥ 
Chartered Life Underwriters of Can- AUDET, PAUL, Prudential of London, 
ada. - | Quebec, Que. 


a J. L., Industrial Life, Mont- 
ae ER, LOUIS P., Industrial Life, 
Montreal. 


Bank of Canada its: new us ones 
Note Issue-Up 


‘oronto. 
emia LEON, Industrial Life, Mont- 
eal, 
DEGAGNE, JOSEPH E., Industrial Life, 
A rise in note circulation to the 
new high level of $606 millions is 


Of the successful candidates, 1 





r 


Montreal. 

DUBUQUE, CAMILLE, Industrial Life, 
Montreal, 

ELLIS, VICTOR A., Canada Life, Col- 


lingwood, | Ont. 
shown in the statement of the Bank pETEAU, J. A., Industrial Life, Que- 
ie. 
rs ee ere ee GAGNON, CHARLES H., Prudential of 
, a America, Montreal. a 
The increased demand for cur-| GROSS , ALLAN I., Metropolitan 


Life, Toronto. 
: HALL, W. LAWRENCE, Mutual Life of 
Canada, Fredericton, N.B. 
OND, JOHN E. C., Toronto Mut- 
ual Life Ins., Toronto. 
HUTCHISON, J. R., Sun Life of Can- 


rency while bringing the total out- 
standing to successive new high 
levels does not seem to cause any 
uneasiness to» banking authorities. 

The rise in circulation in Canada 


; - > ada, Toronto. 
parallels a similar one in the United nee JOHN, Toronto Mutual Life 
: ; : : i 
Kingdom, .In the United Kingdom, | 1s. aoe 0 JULES, Sun Life of Canada, 


however, much of the rise in -note 
circulation is attributed to increas- 
ing wie In Canada the cost of 
living bonus may have the same 
effect. 


Montreal. 

Lay ROMEO, Industrial Life, Mont- 
rea ; 

a + MORT L, Imperial Life, To- 
ronto. 

LIPMAN, SIDNEY Z., Travelers of Hart- 


Sept. 9 Sept.2 | ford, Toronto. 
1942 1942 MACDONALD, WALTER _B., London 
Liabilities $ s Life, Saskatoon, Sask. 
Capital paid-up .... 5,000,000 5,000,000 M. . P., Great - West 
Notes in circ. ...... 606,954,602 598,350,404 | Life, Summerside, P.¥.I. 
Rest fund ....ese0 5,585,705 5,585,705 MARCOTTE, LUCIEN, Industrial Life, 
Deposits: Dom, ..... 35,109,121 23,715,509 | Montreal. . 
Banks ciscidivesss 217,614,345 229,489,442 McCARTHY, WILFRID J., Sun Life of 
OUR fo. svavavades 23,308,310 24,974,974 | Canada, Hagersville, Ont. 
: —_—_—- McDONALD, W., Mutual Life of 
Total deposits ..... 276,031,776 278,179,925 | Canada, Saskatoon, 
All OCRSP. ii ccsccccs 3,896,874 14,199,010 T. HAROLD, Crown Life, 


McG 7 
Shelburne, Ont. 

NASH, DOUGLAS C., Great-West Life, 
Vancouver. ° 


Total liabs. ....... 907,468,957 901,315,044 
Assets: 







In Sterling & U. S. 1,032,330 1,032,330 NIXON, WILLIAM W., Excelsior Life, 

Subsid. coin ..... 268,303 310,971 | Toronto. 

Investments: PARENT, PAUL H., Industfial Life, 
Dom. gov. sh. ... 608,290,348 612,471,523 | Quebec, Que. ‘ 
Other Dom. gov. . 267,460,357 260,852,639 PLAMONDON, PAUL, A., Industrial 

————-_ ——————_ | Life, Quebec, Que. 

Total invests, ...... 875,750,705 873,324,162 POTOFSKY, MOSES E., London Life, 

Premises ........+. 2,110,032 2,074,260 | Montreal. 

All other assets ..., 28,307,587 24,573,321 nueak JOHN G., Manufactyrers Life, 

—_—_ _ ———___ | Mortreal. 
Total assets ........ 907,468,957 901,315,044 ROBARTS, JOHN A., London Life, To- 





ronto. 


Weekly Bank Cleari woes. WILLIAM, F., Confederation Life, 
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Halifax ..... 3,473,908 —T7,4 4,925,913|° sToONESS Life 
Saint John .. 3,383,727 +12.8 2,298,816 | Canada, Kingston, Ont. Jo, ee - 
Moncton .... 937,417 = +1. 1,154,692 | TETREAULT, JOSEPH A., Industrial 
Sherbrooke . | 900,534 —24.3 1148,234 | Lite, Montreal. 3 

uebec .... 743, —25. 19 MLINSON, JOHN rers 
Montreal .,, 109,827,625  -+6.9 141,554,858 Bg London sds aradiomreas srsaes: 
Ottawa ..... 674,865 - +-48.5 69,353,288 | ~ Ton INSON RICHARD, C., Manufac- 
Kingston .... 770,604, .8- . 747,858 | turers Life, Hamilton, Ont. 
Peterborough — 641,660 128 | 877,972| ‘TRAINOR CHARLES L., Prudential of 
Hamilton .... "1300833. 7202 “eooass | Amecies, Toronto, 

amilton .... 398, +27, 001, ; 7 
<a Lessee oe ao scene u - > Endustglal Site, 

chener... 1,055; —17.6 ~ 1,339, ( CAN i Life 
Brantford... "818,102 —15.4 1,005,905 | ye qUNG/ DUNCAN, H., Great-West Life, 
Chatham." ‘oo 248 “eit'ses| In addition f didates h 

atham ’ . na on four candidates have 
oes tng cass tt completed all- examinations, but 
Sudbury... : 876,206 —30.2 703,787 | have not yet qualified in other re- 
‘or am 011, —1.3 1,133,686 ; : 
Winnipeg ... 31,607,081 —45.2 41,587,033 wcrc tckt im det thane des 
Brandon 503,651 +122 524,767 | CANN, WM. N., Sun Life of Canada, 
eee +t i. = 2 | Montreal. 

eose Jaw 5 —3. ‘ e 
Saskatoon :. 1,401,573 —86 1,903,523 | Qusuec Giiy, 7) 0” Manufacturers Life, 
Prince Albert — 427,577 +3.6 ,600 |... ‘ 
Edmonton . 5,189,999 +2.2 6, McNAUGHTON, x. K., London Life, 
Lainoride.. “Sisam “es “Folerl | PROVAN, RU . 

ridge .. , : 01,071 R 9 

Medicine Hat, 31008 —G28  ssesea|ronio ne ree le To 
N. W'minster @ 838,018 —4,3 1,503,331 
Vancouver .. 18,152,511 —7.6 26,931,044 
Victoria .. ... 1,662,654 —T7.7 2,172,643 
































Insurance 
Problems 
@ 

one Free Indemnity 
STANDARD LIFE Under the war risk insurance 
- EDINBURGH plan, I understand a householder 
is given $3,000 free insur on 
A mutual office his house, with a proportionate 
noted throughout allowance for the chattels of a 
the world for its householder. Is this insurance 





payable in’ event of loss whether a 
person has any other bomb insur- 
ance under the plan or not? Or 
does one have to buy other bomb 
insurance to get the benefit of the 
free insurance? 


soundness and 
st 











3 and 















Office. 





ada with comparisons are shown | 


54.4| showing a relatively lively interest. 


29 | Premium as a business expense in 
46.2 | calculating income. and excess prof- 


Under the plan, free compensation 
up to $3,000 for war damage is pro- 
vided for every house-owner for the 
residence in which he ordinarily 
lives, This compensation is an in- 
demnity., Strictly speaking it is not 
insurance. No application need be 
made for it, nor will a policy be 
issued, It, comes automatically to , a 
every homeowner on the house he ; f 
owns and lives in. It does not apply 
on a rented house. It is not neces- 
sary for him to carry any other war 


Canada Life Elects ; 
McEvenuetoBoard| 


surance and business men indicate. 
Smaller firms in inland areas with |. 
property fairly well localized are 
apathetic. Householders have been 






Among the larger industrial com- |. 
panies having a large percentage of 
their property in inland areas, the 
majority are deferring action, ac- 
cording to present indications. - 

Complaints against the plan offer- 
ed have crystallized into three main 
items. They are: S 

The rate is too high for inland 
areas, 

The deduction allowed for the 


of the new cover. — 

The representative of anoth 
corporation said he believed the 
lack of interest in the inland areas 
ot Canada was not characteristic of 
other parts’of the’country. His firm 
was more concerned about the rate 
than the excess profits tax pro- 
visions, He believed that for a long 


its tax is not considered large en- 
ough in view of the fact that fire 
premiums are entirely deductible. 

A property-owner must insure all 
or none of his property. 

Rate Main Obstacle 

Of the three the rate. (25 cents per 
$100) is the biggest obstacle espe- 
cially to firms which have large 
properties in protected areas as well 
es in more exposed locations. 

An official of one large firm stat- 
ed to The Financial Post that: they 
had not yet decided what to do 
about it. They had,-he said prem- 
ises at an eaStern Canadian port 
which*was the only place they felt 
protection to be necessary. They had 
been carrying war and bombardment 
insurance with a private insurer 
since the war began. 

This particular contract ex- 
expired Carly this month and was 
not renewable because the, insurance 
companies ceased writing this type 
of insurance in December. Now his 
firm want to continue to keep this 
property covered but the only place 
they can insure it is with the gov- 
ernment and to do so they will have 
to insure all their property involv- 
ing an expense of fMnany thousands 
of dollars at a rate they. feel is too 
high. 

An executive of another large 
concern with branches from coast 
to coast stated he believed the: plan 
to be as good a one as could be work- 
ed out over a wide country like 
Canada. He said the rate charged 
was too high for sections believed 
immune from bombing. It might be 
fairer to give the same protection 
by a tax levy on everybody, he indi- 
cated, but was doubtful how such a 
suggestion would be received by the 
taxpayers at larZe. He believed the 
patriotic thing to do was to take 
the insurance without too much pro- 

: A EB Goderich, granted 


test. leave of. absence to engage in milite 
An executive of another large service. ~ ~ 


damage if any ‘bombing raid other 
than a token raid occurred, 
If Raid Occurred 


Insuranee men while admitting 
the rate might be a little high under 
existing conditions Stated that one 
bombing raid would change that, 


with no raids would seem quite rea- 
sonable once a raid occurred. 


One agent who handles a number 
of large accounts stated that his ex- 
perience had been that most of the 
big business concerfis were showing 
a lively interest in the’ situation, 
many subsidiaries of United States 
corporations taking the insurance 
without delay, while other branches 
of British concerns, were cabling re- 
ports and asking for instructions. 


Another man claimed that a 
point overlooked by many who 
thought the fate too high was that 
the government through a wéar risk 
policy assumed the risk 6f any con- 
flagration started by bombing or 
efforts to prevent a bombing raid. 
In such conditions the protection of 
the ordinary fire insurance policy 
‘ceased, y 


Staff Changes 

The Reyal Bank ef Canada 
the following staff changes: 

F. W. CLARK to be manager, St. Clair & 
Crang, Toronto. ‘ 

W. G, DULMAGE, to be manager, Gode- 
rich, Ont. ° 

S. G. KENNEDY, accountant, Melita, 
Man., to be manager; Pierson, Man. 

J, A. BARRON, to be accountant, Wind- 
sor, Ont. ° 

J.C,’8, COLCLOUGH, accountant, Fort 
Erie North, Ont.,; to be accountant, Leam- 
ington, Ont. : 

Cc. E. HOLDITCH, to be accountant, 
Sudbury, Ont. 

G. F. RODGER, to be accountant, Kent- 
ville, N.S. 


G. C, TEMPLE, Runnymede & Bloor, 
Toronto, retires on pension. 

























“7 In Step With =} 
“Total War Effort” } 





The rate which seemed too high}. 


Enjoyed. Ten Years of 
Group Insurance Protection 


F i ry 


. ALL usual services PLUS the. 
* necessary in a world at war are i 
_ branches throughout Canada and elsewhere. 
The Branch most convenient to you will welcome your 
-* sete of the Bank's services. ‘ 

: LOANS to assist in the Drive for Production and for 
_ mecessaty individual purplses. ee 
CHECKING ACCOUNTS for the handling of payrolls 

requirements of War Industry, the Armed 
Forces and enlarged Government activities—as 
well as for the usual needs of business and 


services 
this Bank’s 


individuals. 
. Make your Slogan— Thrift for Victory EVERY 
Open a Savings Account PAY DAY 


The BANK of 
NOVA SCOTIA 


Estebiiched 1832 — Over « Century of Service 








OUTLOOK for SECURITY PRICES 


- Investment Letters, Inc., is an established . weekly 
economic service analyzing and forecasting the 
American securities and trade outlook for a select 
list of American subscribers. Because of the import- 
ant effect of price and business trends in the United 
States on world economic activity, these reports 
should prove of distinct value.toe Canadian investors 
and industrialisis. We invite such subscriptions and, 
without obligation to the inquirer, shall be glad to 
forward our latest Letter. 


INVESTMENT LETTERS, INC. 


Directed by - 2656 Penebseot Building, 
CHARLES J. COLLINS, ? Detrof, Michigan 
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There are rumors, as usual, of 
ministerial changes and that 
Churchisi intends to appoint a 
Minister of Defense, but then 
Westminster is the hotbed of*ru- 
mors. It is probable that Diep 
will come under some discussio: 
and certainly the House will want 
to express its admiration of the 
bravery of the Canadians. At the 
same time there are many M-P.’s 
who feel that the attack could 
have been on a larger scale al- 
lowing for an exploitation of the 
situation if things went well. 

* me s 


LONDON. — Politically, Pre- 
mier Churchill’s situation will be 
somewhat embarrassed by the 
recent speech of his son Ran- 
golph, who prophesied the crea- 
tion of @ centre party after the 
war, a party which would ‘em- 
prace the best elements of the 
Socialists, Liberals and Tories. 

since Churchill, Senior, is the 
yeader of the Tory Party the 
question may well arise as to 
whether Churchill, Junior, was 
voicing his father’s thoughts. I 
imagine, however, that the pre- 
mier would have little difficulty 
if challenged on the point. He 
would no doubt make a typical 
Churchillian reply to the effect: 
“] am certainly responsible for 
bringing my son into the world 
but I am not responsible for the 
political opinions held by the 
Honorable Member for Preston.” 
LL eT ee a 


~ Canada Life Director 


































Furrows For Der Fuehrer 

Actually the war seems to be 
taking a better turn than was 
thought possible a short time ago. 
The German onslaught in Russia 
is slowing down, Rommel’s at- 
tack on Egypt has not proved 
effective so far and the U-boat 
sinkings are mounting. Admitted- 
ly anything may happen by the 
“next sitting day” but the pre- 
vailing, if illogical mood, is that 
Hitler’s coming winter will be his 
worst. : 

Reasonably reliable news from 
Germany states that Hitler is in 
a very nervous and depressed 
















- Imet Ervine at an overseas re- 
cording of-the Brains Trust at the 
B.B.C. He and I had been invited 


It was an instantaneous success. 
Professor Joad, Commander “I 
Remember When I Was in Bor- 
neo” Campbell, Julian Huxley 
and the compére, Donald McCul- 
lough, became national figures. 
topped work| all. 
to hear McCullo 
F. Smith of Reading asks’ why 
and how a fly lights on the ceil- 
ing.” And to hear the incredible 
Joad offer an immediate explana- 
tion without even the pretence of 
a- hesitation. Each of them was 
paid £20 a broadcast but their 
earnings elsewhere leaped to the 
stars. But were they shown the 
questions in advance? 





weekly 


g the. 
select 
ni §. C. McEVENUE, 
eneral manager of the Canada 
dite Life Assurance Company, who has 
been elected to © company’s 
ns and, board of directors. 
glad to 
INC, 
cot Building, 


Michigan 
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and those who follow 






When you appoint this 
Trust Company as Exec- 
utor of your Will, you 
are placing your Estate 
under the protecting care 
of an experienced Trus- 
tee, thus ensuring sound 
and careful management 
for your dependents. 





Select this Company 
as your Executor. 


MONTREAL 


TRUST COMPANY 
Montreal Trust Building 
TORONTO 











Uk’ Po Fie 
WAR CALLS 
FOR THRIFT 


When the government wars 
time programme calls for 
Money, be prepared. Be in 
® position to write your 
cheque. Have a balance in 
your savings account con- 
stantly growing. an 
account with the ada 
ermanent ane make 
sits regular ss 
tematically 


——_—_—————— 
CANADA 
PERMANENT 
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state and that his skin grows 
more flabby as the shadows deep- 
en under his eyes. 
saw a captured German propa- 
ganda film the other day in which 
Hitler looked much older and 





















.j frantic with fury. In 1938 he 































$660. If married you can claim a de- 


Deposits and Debentures 1 Doon, 1941), $12,531,188 


Actually I 


where his smiles were forced and 
false. It is said that the R.A-F. 
raids on Germany drive him 


shrieked to M. Gafencu, Rouma- 
nia’s Foreign Minister, that if 
war came the Luftwaffe would 
not leave a French or British city 
standing “not a brick or a stone.” 

Today he is seeing the towns of 
Germany reduced to rubble while 
he is too -weak to hit back at 
Britain save with isolated minia- 
ture raids on the hit-and-run 
basis. St. John Ervine, the critic 
and playwright, was telling me of 
just such a raid recently on his 
village in Devon. “Two machines 
swooped out of the skies and 
opened fire on a group of cot- 
tages. They killed one very old 
lady, two very young children 
and a dog.” ~ 

Ervine’s voice took ona decep- 


Enlists in Army 

I enlisted in the Army Sept. 15. 
Will my total income for 1942 in- 
cluding my income as a civilian 
from Jan. 1 to date of enlistment 
be free of income tax? Am I en- 
titled to refund of national defense 
tax deducted at the source in the 
first eight months of the year? 


————e 


You will be exempt from income 
tax on your army pay from date of 
enlistment provided you are not a 
commissioned officer in Canada, If 
you go overseas you will be exempt 
on your army pay in any event from 
date when you leave Canada. You 
will, however, be liable for tax on 
your civilian income during the year. 
If you are single and your civilian 
income is more than $660, or if you 
are married and your income is over 
$1,200, you are liable for normal tax. 
less $28 for each dependent child. 
You will also be liable for graduated 
tax on your civilian income over 


duction of $150 from the amount of 
tax due and $80 for each dependent 
child. The amendments to the act 
provide that neither the normal tax 
nor the graduated tax can reduce 
your income below $660 when single 
or $1,200 when married. Accord- 
ingly if the national defense tax 


deducted in the first eight months 


brings your civilian income below 

$660 as a single man or $1,200 if mar- 

ried, you will be allowed a refund for 

an amount sufficient to bring your 

income up to the minimum allowed, 
ea ' 


Airman’s Dependents 

1. Does an alrman’s wife earning 
over $660 a year have to pay in- 
come tax on her dependent’s al- 
lowance? 

2, Does an airman’s widow earn- 
ing over $660 a year have to pay 
income tax on her pension? 


1, No, the dependent’s allowance 
is considered part of the. airman’s 
income, 

2. No, under the new income tax 
regulations war pensions are ex- 
empted. 

+ : s 
Mo e Payments 
pote . the budget being 














































Your Income Tax 


Payments of income taxes collected at the source. have 
now started. In this weekly column, The Financial, Post 
answers problems you may have in connection with your, 
income tax. In some cases, rulings have yet to be made, 
hence The Post can only cite informed opinion. 
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to take part in a half hour ses-| He is so honest that his frien 

sion and % foc-ony sas ticles 4 et ee ek aroud ie. é $ ate 1g 

see’ if it was all as spontaneous as e proud in-|j| Financial must be enclosed, s letters to. ei a se hae 
it seemed to be. Petllipe it is|Signe, “Honi Swaff Qui Mal’y _ ,. Past, 481 University Ave, Toronto 2. i, ¢ SRUORY. CS prINeIpes, attra crest yield 
necessary to explain that the|Pense.” He has patronized pro-| . Ce.4: Ltd. has bees _. and ready marketability, can compare with — 
Brains Trust began here as, an| Prietors, editors, reporters, prime) 1s os aos ot the preferred | Cut, basis since - DOMINION OF CANADA BONDS — 
adaptation of the American ques- ministers and millionaires with stock of Canads Stecinahin Lines, eae Gay Shea. roe ay a4 rate | 

tion and answer radio features.|@n effrontery that is superb. “I) and would like to have your views | production’ but the ‘ Telephone WAverley 8681 


England almost 
say:.“Mr, R. 


raise your hand. 


after the war: With this in i 
bassy, but in conversation with Vasa cues ona ry I will appreciate your views on ae cera a into 
Fairbanks I learned that he had| its dividend for such a long term. ae " t, Heat & Power Court for distribution. 
If you want to answer you| been at sea for a year on a de- S32 — ee . . : . 
If more than|stroyer, a mine layer, an aircraft} Dominion Engineering Works! yontreat Light, ‘Heat & Power ene le rere Py we 
ranks as one of the largest and Up 4 rusts in your 


one hand is raised, McCullough| carrier and finally a battleship. 1 de '68 Ts 
makes his choice and indicates| He was in two of the convoys that a na , a ndoners turn- 
silently who will be taken next.| battled their way through to Mur- | ©%0Ut to see the unusual spec- 
You need never open your mouth | mansk but explained that he was 
but so stern a_ reticence would} only a peacetime sailor and was a 
disappoint your admirers and| not to be confused with the pro- sound of a military band. A few 

t . m fessionals. ag 
a return engagement He is a charming and highly corrigible shyness of the British 
intelligent young man, 
ood looks, real sincerity and an s 
Read modesty aor is most | SetiOus- They do not assume that 
attractive. Perhaps .after Swaf-|C#Sualness of| the Englishman 
fer anyone would seem modest, ; : 
but I must say I like Nessie efficiency—and sometimes cloaks 
Fairbanks of the U.S. Navy very | 2°thing at all. The Americans 
much indeed. 


render 
unlikely. 

My own impression of the se-. 
ance was that we were all pretty 
dull; but that may have been due 
to a certain amount of nervous- 
ness at such an ordeal. At any 
tate as it was to be broadcast to 
India, Australia and New Zea- 
land, we are not likely to receive 
any abusive letters for ‘some time. 

* & e 
Forty Years on Fleet St. 

The newspaper world of Lon- 
don took time off to honor Han- 
nen Swaffer on completing 40 
years in Fleet Street. Swaffer is 
the most famous working jour- 
nalist in London and as much 
part of the town.as Gog and Ma- 
gog or Trafalgar Square. With 
untidy bow tie, his clothes cov- 
ered with cigarette ash, his ar- 
tist’s hat and statesman’s locks 



















I will make in 1942. Will I be 
allowed to deduct\it from my com- 
pulsory savings even though the 
payment was made before the new 
regulations were enacted? . 





As long as the payment was made 
in 1942 it is deductible. The fact it 
was paid before the new regulations 


were enacted makes no difference, 
eo * ¢ 


Insurance Dividends 


I believe life insurance prem- 
iums are deductible from the com- 
pulsory savings portion of the total 
income tax. .The amount deduct- 
ible is said to be the premium less 
dividends paid, policy loans 
obtained, and cash values received 
during the year. How about cases 
where the dividends are not taken 
but are allowed to accumulate 
with the insurance company? 
What about policies on a quin- 
quennial dividend plan? * 


It is understood a ruling has been 
issued that dividends not withdrawn 





from the insurance company or used }- 


to reduce the premium payment, but 
left with the company to accumulate 
or to purchase_a bonus addition to 
the amount of insurance carried, 
need not be deducted from the pre- 
mium when including the latter 
among the deductions allowable as 
compulsory savings. . Dividends on a 
quinquennial basis are treated the 
same way as annual dividends, As 
a rule they are not applied against 


the premium. 
J @ x 


N. D. T. Credits 
I notice that in computing the 
amount of income tax payable on 
1942 income, we are allowed credit 
for National Defense Tax paid up 
to Aug. 31. How 4s this credit ar- 


_ rived at? 
The credit for National Defense }, 





Tax paid in 1942 is arrived at by tak- 
ing the National Defense Tax de- 
ducted in the first eight months of 
the year from an individual's salary 
or from dividend and bond interest 






he receives. if 


brought down, I made a' payment '| with 


of principal onthe: mortgage on ; 
my house. It is the only-payment’ 
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‘ has’ worked ° on a ty ‘el er 1 
| newspaper in London. Hence the || 
jest: “No reasonable Swaffer re- 
fused.” 


draw a salary but 
slave,” he would say. 
The net result of all this is that|has undergone much improvement 
he has become the most loved — oa perro of ae A num- 
man in Fleet Street. Having} et of ships have been taken over 
toadied to hone, he has won th m|Y, the Government, while those 


- Beaverbrook took ‘the chair at| traffic. 
last night’s dinner. Quentin Rey- 
nolds, the American correspond-| over $17 millions, while the net 
ent, Leslie Hore-Belisha, Bren- obey a . ae; er 
; sto oun oO a share, 
paohaghranere gy id Baxter | This contrasted with dividend re. 
about himself for half an hour| of the reorganization carried out in 
and at the end of the evening he | 1936, public debt charges have been 
talked about himself for another | "educed substantially 
half hour. He was-getting up for quently, the position of the prefer- 
the third time when Max decided 


Well, yesterday we all lunch-| we had all better go back to|encing abnormal operating condi- 
ed in a private room at the Dor- 


chester. but the conversation was 
general, Then we adjourned to 
the B.B.C., and tried a specimen |- 
question for voice testing. I was 
rather good on that one and was 
sorry to find that it did not re- 
appear when the recording be- 
gan. -‘There was only one micro- 
phone in the centre and no warn- 
ing whatever as to the question 
that was coming. 


work. 


Sailor Fairbanks 
One of the few non-journalistic | dividends.on the preferred stock. 
guests present was young Douglas 
Fairbanks in naval uniform. Like 
others, I assumed that he had 
been given some useful or decor- 
ative post at the American Em- 


The American troops marched| a remnant of truth in Voltaire’s 
to the. ruins of the Guildhall on| jibe: “England is an island and 
the anniversary of the war and! so is every @nglishman.” 






















































no man’s] on this stock as a continued hold, \ ; 


‘Canada Steamship Lines position 




















under-the company’s operation, have 
been handling a record volume of 


The operating revenues last year 
reached the near record figure of 





8 
& : 
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1936, 

bution *was made, but in 1937, 50 

cents a shard was paid. There have 

been no dividends since then. While ‘ 

the financial position and earning} 

power of company would war- ; 
the 


quirement of $2.50. Under the terms 


and, conse- 


red stock greatly strengthened. 
While the company is experi- 


be taken until the liability under 
the Income and Excess Profits Tax 
Acts has been established. There is 
no indication when the company’s 
Se ee the govern- 
men 


tions dnd earnings, still it is believed 
i that by the time the war ends, the 
company will have worked itself 
into such a strong position that it 
should be better able to maintain 














; If your life insurance is pay- 
able to your wife in monthly 
i ts, and she were to die 
beer tne children become of , 
age, remaining payments 
might have to be paid 








Montreal Power 
I am looking for as big a yield 
as possible compatible with se- 
curity of capital and also have 
an eye on enhancing the capital 
mind, 





Dominion Engineering 

I understand Dominion Engi- 
neering Works is doing a big busi- 
ness and in view of its improved 





financially strongest of the private- 
ly .owned utility companies 
Canada. 

Its operations are centred in 
the Montreal area, and the com- 
pany’s record of earnings over a 
period of many years is highly im- 
pressive. The only uncertainty in 
the investment outlook for Mont- 
real Power is the possibility of the 
provincial government setting up 
a hydro-electric system and acquir- 
ing ownership of Montreal Power’s 
property. Several months ago, the 
government announced its inten- 
tion of taking such action, but pros- 
pects are that no further effort will 
be made along these lines, at least 
for the duration. Whether or not 
the move to create a provincially 
owned hydro-electric system devel- 
ops to the point where definite ac- 
tion will be taken remains to be 
seen. This is a factor to bear in 
mind in considering: the investment 
merits of the company’s stock. 





The 


tacle of marching troops and to 
listen to the almost forgotten 


A TRUST 
OMPANY 
Toronto 


people tried to cheer but the in- 


with got in the way. 
The Americans looked very 


which cloaks a high degree of 


mean business and London was 

. delighted to see them march. 
But the English still need a 
course in cheering. There remains 
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Our Competitors are on their toes, 
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NDEED they are, Miss Drinkwater, for up thereon the roof of theirnew = 4, M toe Pte ae inns ai 
converting plant a crew of roofers is laying a Murray Registered Roof of — is being applied compiles a complete report and roof plan for 
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“4 34 National Steel 


sept Fore Lake Mines ++, New Sone 
sept. 2° paymaster Consol . 5. 2 ' 
sept BS icColl-Front. Oil «+s 
0 Am. Gold eeeee New 


sept th 
10-50 oe 
“ 30—Calary, = 


Ex. etmeaee 
d common 
efor preferen 


% 


b | 


Rate Sept. 14 
jyronian eseeerrr 
gee iets o0""** Yee 
pO co Me 
me wecceee® 
Bane Gaid wsssens*** we 
River veetee te ade a, 
ae HM cs sassesen® ae 
Buffalo Ankerite «+++» 7 1 
lolo Gold ceseeetesene + £3 
oo Mae pve sh Seer 2 
a a in cvesen ae ‘6s 
genta Fae age BL 
Cochenour WillADS s-v*s" 490195 
Ca ccconaes tite Se 
Cons, Smelt $1+$ . 00 
nite .- 





wren § Bay suveeee eeeeee $2 22.00 
Huts Nickel, COM. eveees $2 30.00 
find Mountain wennnnnn te 
Kerr-Addison ««+++seere ae 3.75 
Keir abe peeeaveeee ie ; 
klan ° 
Lea co ee ES 
Lake Shore pooosedeones - . 
itch ...ocsessoeesenere: 
Little Long Lac «-+-+++- — _ 
Macassa .---- Fn ot 56 eeeee 30 
dsen R. Lake .scecsess 3 123 
Malartic GOld_...-+eeeee al0c 22 
McGillivray Coal o.ccecss lc = 
Oe McKenzie Red Li ..ese- = = 
scintyre-Pore. . $2.22+$1.11 40.00 
WM \acleod-Cockshutt .... 10c f 
Mee seneesceececons va 
JipisSING sesveeeeverere . . 
Noranda sesseeeneueaenes $4 = 
North Empire cscssseee 310c = 
O'Brien ees covcccecoce aoe Q 
s0UL POTC. seveeevece 2 
po CONS. ce seeeeeeeee 325¢ 2.10 
Paymaster COnS. seosesss 2c ° 
Pend Oreille .ssseerenes abc .90 
Perron Gold ..seceeeess 16c 68 
Pioneer, B. C. ..seeceeee S33C 1.14 
Te Pickle Crow ..-sseeeeees 30c 1.40 
Tm Placer Develop. .cceses eee 5.00 
Premier ......++seeeees 742c 38 
Preston E. Dome ....... 20¢ 1.45 
Privateer Mines .... 12c+-1¢ .26 
1G Quebec Gold ...... sees a8 .20 
Me Reno Gold ..dseegee.+s 20c .06 
@ San AntoniO‘.....+0+ 14c+6c 1.42 
SM Sheep Creek ...s000 16c+4c .7442°26.8 
TM Sherritt Gordon sesasess 10c 58 
i Sigma Mines .....seeeee> 60¢c 4.45 
WB Silbak Premier os.eeees 16c 60 
Siscde ......+-seeececee t5c 
Sturgeon River secscseees 2c 10% 
Sudbury Basin .ecccces 242c 1.25 
Sullivan CONS. cccccsece 6c 53 
Surf Inlet ... sccccceese a2c 
Sylvanite Gold ...se0es 20c 1.30 
Teck-Hughes ....000+-- 40c 1.48 
TobUIN ......srecece 12c-+2c 48 
Upper Canada serecseee 3542 62 
Ventures ....ccosccscece 20c 3.40 
ie Waite Amulet ..cccceeee 40c 3.50 
Wendigo ....ccccsccsccce 3c 1 
Wright Harg. ..cccscsses 40c 1.99 


aPaid in 191. ‘*Yield including bonus. 
tInitia. ¢Paid in 1942 to date, 





Dividends Declared 


This 
pay- Date 


ment payable record 


Do., extra ...... 10¢ Sept. 30 
Assoc. Brew. ..... 2c Sept. 30 
Do., pref. ....+.. $1.75 Oct. 1 
Amer. Cyan, A,B lie Oct. 1 
Do., pref. ...... 712%c Oct, 1 
® Brant. Cordage, pf. 32%2c Oct. 15 
Building Prod. ... 1742c Oct. 1 
B.C. Power A ...... 50c Oct. 15 
Bel] Telephone ..... $2 Oct. 15 
B.C. El. Pr. & G., p $1.50 Oct. 1 
Belding Cort. ...... $1 Oct. 1 
Do.,:ptet.. screcee $1.75 Oct. 1 
Berens River ...... 3c Sept. 25 
medk. of N. Scotia .... $3 ° 
/ Bralorne Mines 20+-10c Oct. 









3 Burlington Steel .. lic > 
“pClgary & Edm. ... @Sc Oct. 15 
(pCnadian Car pfd. . 43c Oct. 10 
We. Malartic G. .... 2c Oct. 6 
Cariboo Gold ..... a3c Oct. 1 
4 Crown Trust .... $1 Sept. 30 
; Oct. 


(Can. Canners ..... 12%c 1 

i Do., ist pref. .. 254+5¢e Oct. 1 
Do, 2nd pref... 154+5c¢ Oct. 1 

Cen. Gen. Elec., .... $2 Oct. 1 

Wag tn. Tube & Stl. p. . $1.75 Oct, 1 
We canada Bread, pfd. $1.50 Oct, 1 
Do., B pref. ..... 62%c Oct. 1 

Can. Cottons ........ $1 Oct. 1 

3 Do., pref. ....... $1.50 Oct. 1 
BCan. Packers ...... $1 Oct. 1 
mace. Perm. Mtge... $2 Oct, 1 
“pcrtral Can. Loan. $2 Oct. 1 
Hct. Pat. Mines.. Sc Sept. 30 


q Cnfederation Life $1.50 Sept. 30 
Do. 


oseeses seces $1.50 Dec. 31 


Gin. For. Invest., pf. a$2 Oct. 1 
1. Wire Box .... 37%2e Oct. 1 


@ Do. arrears ...... 12%e Oct. 1 
Myx. Gen. Invest. #.1244c Oct. 15 

Chartered Trust .. $1 Oct. 1 

Cnsumers’ Gas .. $2 Oct. 1 
my. Nor. Power .. wl5c Oct. 26 
poe Pref, ...... 8$1.75 Oct. 15 
m2. Celanese , 25+-25c Sept. 30 
i Do. pref. ....., $1.75 Sept. 30 
We Can, Bk, of Comm. $1.50 Nov. 2 
mm. Alcohols .... 5c Oct. 15 
mm Do., pref. ...,.., 10c Oct. 15 
WB“. Breweries, p.. 85c Oct. 1 


Canada Dry ...... tlie Sept. 22 
——_ Oil, p..... $2 Oct. 1 
. Indus. A,B... $1.50 Oct. 31 
Bo Pret. «..... $1.75* Ot, 15 
Z.. Cement, pfd. $1.25 Sept. 21 

nada Cycle ,,.., 30c Sept. 30 


+ Dt. pref. ... 481.75 Oct. 


; o.. pref. ..,., @$1.75 t. 3 
David & Frere, A. 25¢ Sept. 30 


stern, Trust im 
ys Players |. -— sont’ s 
Pony Farmer .. t37i2e Oct. 1 
mundation Co... 35¢ Oct. 1%” 
Cer A,B....25¢ Sept. 19 
ry _ Pap. ABp.25¢ Oct, 1 
De ‘ont Istp. 75c Sept, 30 
BCrtinery rer Te Sept. 30 
Do. Se, os ooeees 15e Sep. 30 


” Hertel coos $1.25 Oct, 1 
” © ex .. $1. 
feening Wir ; ‘se Ook : 
“year Tire... 62c Oct. 1 
ret. vasne 62%c Oct.*1 
Life ...., $3.75 Oct. 1 
. ake Ames, P. +$3 Oct. 2 
eet Pp. $1.75 Oct. 15 
m Co Mtge..1% Oct. 1 
a ponbas “ Oct. 1 
SD pede bis ) 
- de & Dauch ,,,,. 25¢ Set rf 
ty Dew.’ *** 56 ; 
Owe Sound **’” d 


. Theat., p. 
~~ stone Shoe 50c Oct, 7 
in’ ss »c. ., 50c Sept. 30 
: Tobacco |.” 10¢ Sept. 30 
4 nter’ pret “> Sept, 30 
Bete p.Pe': Pid. 1$1.25 Sept. 29 
> Ower, pfd. . $1.75 Oct. 
” @fears ... | $2 Oct 
ner ay bank 2 '.”” $2 Noy. 
“a kel, pf, _. 
ler, 


Nee 


Der, pref. $1.25 Se 

: : t. 29 
est. Found., pid. 75c Oct, 15 
nub Ser, . e Oct, 1 
ma ere s0se 15 Oct. 1 
ley, id « 12ce Sept. 36 
nue Gold paar 10¢ oer ; 

we bonus .,°.*** Se Oct, 
. Banking oa Oct, i 
BF A oases, 17%4c Oct. 1 
preginers 30c Oct, 1 
eta Pore Mw " a oor f 

; . y - 
Canes $1.75 Sept. 30 
‘S, - Bank -» $3 Oct, i 
x pret” “#ss 554ze Oct. 1 
oH Peo, “+ B 181.75 Oct, 1 
Ton. D. ... $1.50 Oct. 15 
Y Paint 20¢ Oct, 1 
Wi ieg:* 37% Oct. 1 
cay, ss, 25e Sent 30 
mal Trust... 92 Oot 4 
rocers, pret, 37¢ Oct. 1 
bo, pref, ‘sia On ae 

Bina Oil Bos 8%e Oct, 
Ge 1302 Oct, 36 
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ReteGut 
*n Benefit to 
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1942 Ce shore Mines .. Kirkland de 
eee M i 





one thirtieth of a cent per bushel 
per day. In 1940 a reduction to 
one forty-fifth was made, and in 
Pacific Coast elevators to one six- 
tieth. The latter low rate re- 
mains, as grain storage on account 
of the small quantity moving 
through western terminals -is 
practically on-a “dead storage” 


The reduction now made, to be 
effective as from Aug. 1 this year, 
:,| is_part of the contract arrange- 
ments made between the Cana- 
dian Wheat Board and the ele- 
vator companies which act as 
agents for the Board in receiving 
and handling grain. Another part 
of the contract involves a reduc- 
tion in the charge made to farm- 
ers for handling wheat delivered 
to the Wheat Board at country 
elevators to a flat 3 cents a bushel 
against rates which varied Iast 





See aenaetanamamn oe mt 
-| Imperial Bank of Canada 


DIVIDEND NO. 209 

Notice is hereby given that a Divi- 
dend oi two per cent (2%) has been 
declared for the quarter endin 
October, 1942, payable at the 
Office and Branches on and after 
Monday, the 2nd day of November 
next, to shareholders of record of 
30th September, 1942. 

By Order of the Board. 

H. T. JAFFRAY, 
General Manager. 

Toronto, 9th September, 1942. 








Canadian Celanese Limited 
1401 McGill College Avenue, 
MONTREAL, P.Q., CANADA 


September 8, 1942. 


The Board of Directors has this 
day declared the following Divi- 


Seven Percent Cumulative Par- 
ticipating Preferred Stock 


One Dollar Seventy-five Cents 
($1.75) per share, which shal 
deemed to be for the three months 
riod from July 1, 1942, to Septem- 
r°30, 1942, payable September 30, 
1942, to holders of record at the close 
of business September 18, 1942, 


\ 
Common Stock 


Twenty-five Cents (25c) per share 
in respect of the third quarter of 
1942; and, in addition, an extra divi- 
dend of Twenty-five Cents (25c) 
share, payable September 30, 1 
to holders of record at the close of 
business September 18, 1942, 


Girt. Amer, Oi) .... 25e Oct. 1 § 


H. BLANCKE, 





BRALORNE MINES 


(Non-Personal Liability) 


DIVIDEND No. 32 


NOTICE is hereby given 
that a Quarterly Dividend 
of 20 cents per share and 
an Extra Dividend of 10 
cents per share have been 
declared on the paid-up 
capital stock of the com- 
pany, payable on the 15th 
day of October, 1942, to 
shareholders of record as 
of September 30th, 1942. 


By order of the Board. 


RONALD GRACE, 
ary-Treasurer, 
Vancouver, B.C., ' 
September 8th, 1942... 





1 
1 
Do., nd pref 1$1.75 O 
4 * ee ee t. 
@rominion Bank whe $2 Nov. "2 
ot Foundries +». 25¢ Oct. 1 
m. Glass ...., @$1.25 t. 1 


Dividends Declared ( 


Pees 
_ 


rreess 
oe a pes te 


N.S.L. & Pr ord. . $1.50 
Ont, Loan & Deb. $1.25 
Ottawa Elec Rly. ... 50c 


m. Textile ..,... $1.25 Oct. 1 
Domine $1.75 Oct. 15 
7 o , . Zz \y y 
‘ bme iver Pf. $1.3742 Nov. 2 


Do., pref. . 
Ogilvie Flour, c. .. 
Petrol Oil & Gas .: 
Para Pictures pf. . 

Do. 


* . 
ae 





Paymaster Cons. ... 

Preston E. Dofhe .. Oct. 

Price Bros., pref. $1.3742 Oct. 1 
$1.25 Oct. 1 


: payable on the ist ber, 


Stedman Bros. .. 15 


Sept. 
So, Amer. Gold|.,.. 410¢ Sep. 
Howard Smith, p. $1.50 Oct. 15 


. 2 Oct. 
pillling, pf.” +$1.25 “Oct.A5 Oct. 
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bushel according tothe quantity large increase, ‘extent of which| | ™ 
and grade df wheat. handled, hand , 


Benefits Farmers ~~ _ 
The reduction in handling 


charges is a direct benefit to 
farmers who deliver their wheat 
to the Wheat Board. It does not 
affect farmers who may sell on 
the open market, as more than 
half of western wheat was sold 
last year. This year, however, it 
is possible that with the increase 
in the initial Wheat Board price, 
practically all western) wheat de- 
liveries may go to-that body. 


The reduction in storage 


charges does not benefit farmers, 
but tends rather to reduce the 
operating costs of the ,Canadian 
Wheat Board, and in corgequence 
to benefit the Dominion treasury. 
Since, however, reduction in ele- 
vator companies’ receipts, from 
both handling and storage charges, 
will reduce the taxable profits of 
the companies, and consequently 
the taxes paid, the savings to the 
Dominion treasury are more ap- 
parent than real. Another factor 
in the situation is that storage 
charges, to a considerable extent, 
are absorbed by purchasers of 
grain, and some of the benefit of 
the reduction will doubtless go to 
British, Russian and American 
purchasers of Canadian wheat 
and coarse grains, 


Affects Elevator Earnings 
Reduction in rates will wipe out 


a considerable part, and possibly 
most of the increased earnings 


which elevator companies -might 


have expected for the current 
year, from the fact that handlings 


of wheat will be apprdximately 
60 million bushels more than 
handlings of last year, with a 


DIVIDEND NOTICES 





Ieuxse 


Canada Northern Power 
Cerperation, Limited 
The Board of Directors has declared 
this day the following dividends: 
7% Cumulative Preferred Stock 
werk = Senter isco <7 


No par. value Common Stock 


L. Cc. F.C.I 
HASKELL, S., 
August 25th, 1942. : 





The Dominion Bank 
Dividend No. 240 


Notice is hereby given that a Divi- 
dend of two per cent upon the paid 
up Capital Stock of this Institution 
has’ been declared for the quarter 
ending 31st October, 1942, making a 
total distribution of nine and“*one- 
half per cent for the fiscal year. The 
Dividend will be payable at the 
Head Office of the Bank and its 
Branches on and after Monday, the 
second day of November, 1942, to 
shareholders of record of the 15th 
October, 1942. 

By Order of the Board. 

ROBERT RAE, 
General Manager. 
Toronto, 10th September, 1942. 





DIVIDEND 


CHARTERED TRUST AND 
EXECUTOR COMPANY 


NOTICE is hereby given that a 
dividend of 1% has been declared 
on the paid-up Capital Stock of 
Chartered Trust and Executor Com- 
pany for the quarter ending Sep- 
tember 30th, payable October ist, 
1942, to shareholders of record at the 
a of business September 15th, 


By Order of the Board, 
E. W. MeNEILL, 


Secretary. 
Dated at Toronto, 
September 10th, 1942. 





Montreal, August 28th, 1942. 


The Wabasso Cotton 
Company Limited 
NOTICE OF DIVIDEND 





A quarterly dividend of One Dol- |. 
lar é 


1.00) per share has been de- 
clared on the Ca: Stock of The 
Wabasso Cotton Company Limited, 

1942, to 
shareholders of record as at close of 
business‘on 19th 7 1942, 

By Order of the : 


H. W. CAPEL, rer 
Montreal, Que., 
Oth Bee ae 1942> 


Se 


Farmers 


| 1941-42 than had been expected at | the chart shows, while acreage had been reduced by 20% from the 


P. W. HOLLINGWORTH, é‘ : 
Secretary-T by The Financial Post discloses. allowed in determining amortiza- iS 
Montreal, Quebee, 2 *| The corporation levy, which ap-/| tion allowances, NORR GRAIN COMP ANY 
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agape brag snr mi oe 
of coarse grains. At th 
ome time storagé facilities of| 
are likely to be somewhat more 
fully employed than during the} |- 
past crop year. They cannot be}. 
completely employed, as delay; | = page 
in harvesting will prevent coun-| | [7/7 


























try elevator space being com- Wy 
pletely occupied until after two} | Yy 
months, and possibly more of the YY / 
crop year have passed. Once ele- 





vators are completely filled it will 
probably be found that any grain 
shipped out is promptly replaced 
by new deliveries by farmers. 
Write Off Annexes 
During the past two years ele- 
vator companies have written off, 
for taxation purposes, the cost of 
the temporary annexes built at 
country elevator points for handl- 
ing surplus grain, and one half 
the cost of annexes at terminal 
elevator points. Relief from a 
considerable burden of deprecia- 
tion accounts in part for the 
ability of the elevator companies 
to make a contract with the 
Wheat Board on-a considerably 
lower basis than formerly. ° 
Whether the elevator com- 
panies will be able, under the 
reduced rates, to make as good a : Chart by The Financial Post 
financial showing as for the year There is only one-similarity in the story of Canada’s wheat in this 
recently closed will depend prin-|. WF. and the one of 25 years ago. Perverse Nature has refused to 
cipally on the extent of the flow co-operate with man. In 1914-19, with the greatest part of Europe 
of coarse grains through their open to our exports, every bushel of wheat th&t could be grown in 
elevators, which in turn ‘will de- Canada was wanted eagerly regardless of price. As a result acreage 


. was doubled between 1914 and 1919 but after one bountiful yield in 
pend upon the extent of the avail-| 915 ¢ on the whole were poor and the total volume actually 
able market in the United States. | dedined, te ; 

Better Than Expected ‘This war opened with more than two and a half times the acreage 
Probably most of the companies ef 1914 hut with flooded markets and a dull demand. Shortly after- 

7 P ward Hitler’s lightning conquest of Europe further restricted outlets. 

were able to make somewhat bet-| he result was an artificially boosted price and official acreage dis- 
ter earnings for the crop year| couragement. Again, however, Nature refused to co-operate and as 
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SEARLE GRAIN COMPANY, LIMITED. 


WINNIPEG, REGINA, SASKATOON, EDMONTON, 
CALGARY, FORT WILLIAM, VANCOUVER 


»! 





















TORONTO ELEVATORS LIMITED . 


Also Owning and Operating the Sarnia Elevator Co. Ltd. 
Capacity: Toronto, 4 Million Bushels 
ee Sarnia, 3 Million Bushels 
The most modern facilities for the storage and transfer of grains, 
‘for conditioning, and for the production of MASTER FEEDS 


for Livestock and Poultry. MASTER FEEDS are endorsed and 
recommended by leaders in the livestock industry of Canada. 


QUEEN'S QUAY =, - TORONTO 









the beginning of the season. One| peak, a record yield per acre will bring the total volume harvested 
reason was that total deliveries| to the largest in Canada’s history. | 


of wheat by farmers, although 


" HALLET & 


, _ LIMITED 


, GRAIN - STOCKS - BONDS 
Exporters - Grain Futures 
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only about half of those of the 

previous year, amounted to 222 Wh €: F 

million bushels, or nde 22 mil- eat rop eatures 

lion bushels higher than esti-| -y¢ o e ecm 

mata wich revaied rng | SIZ, Kven Distribution 

greater part of the crop year. é. ' 
That was because farmers were 


~ e e . 
practically forced, by regulations Dominion’s . Estimate Highest Yet Made; 


imposed i tion with : s Head Office — WINNIPEG, Man. 
Sievase Satie Umiiet “Memes Largest Crop in West’s History Means No ' 
basic price, to deliver old crop Farmer Assistance Needed 


Branch — FORT WILLIAM, Ont. 


RELIANCE 


“GRAIN COMPANY LIMITED 
Owners and Operators Country Elevators 


and*Terminals —: 
a Exporters and Shippers 
SMITH, MURPHY CO. INC, 
510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 








grain before the close of the new From Our Own Correspondent 
crop year. The regulations were} WINNIPEG.—The Dominion gov-| count of this year’s wheat crop will 
made more effective by the pros-|ernment estimate of a western| have to be left with a margin of 
pect of a big ¢rop and of a short- | Wheat crop of 587 million busheds| error in the estimates beyond the 
age of elevator space so it was is the highest yet to be published| possibility of elimination, 
evident that no one could possibly It is practically 50 million bushels Even Distribution 
alt. tee evading. Cheek evel at higher than an estimate compiled; Outside of the total size of the 
; seca or 5 sastatie ao and published only a few days ear-| crop, the largest in the history of 
* | lier, The Dominion estimate, how-| the West both with respect to total 
ever, will probably be generally ac-| yield and yield per acre, the most 
DIVIDEND NOTICES cepted, not only now, but in the| remarkable feature has been the 
- future. The opportunity to check/ evenness of distribution of good 
Canadian Tube & Steel | i against actual grain deliveries| crops throughout the West, with 
Products Limited. ..« {S70 ree os autnce coos ae (hoes eres er eae 
: : million bushels during the crop | with total or partial crop failures 
Notice is hereby given that a divi- : 
dend of one Cal taceeaumetoce per | year, ¢ unknown except in the limited areas 
cent (1%%) on the 7% Cumulative "© 200 Millions Left damaged by hail, 
Ay iy Stock # Canesten Tube} After allowing for_seed, and a| The government will have no oc- 
declared ‘cusakie de ae eee re small quantity for feed, small be-/| casion to pay out money under the; 


October, 1942, to Shareholders of | Cause farmers have so much other | Prairie Farm Assistance Act. The , 
record at the close of business on| grain they could feed, they will/| collection of 1% of the proceeds THE: ALBERTA PA FIC. GRAIN COMPANY 
the 8th day of October, 1942. ™ | be left with perhaps 200 million | of farmers’ grain sales, intended to : 
By Order of the Board. bushels more which they would dis- | provide a portion of the cost of mak- Lt iTNED 
P. B. NASH, _| pose of if possible, but which will| ing grants under the Act, will yield|  ( Licensed and Bonded with the Board of Grain Commissioners ) 


Secretary. | have to be retained as farm re-| the government this year some- y OPERATING 
Montreal, Séptember 14th, 1942. serves, or else fed. It will not be| where between three and four mil- yy 464 Country E ato 
Ree ee ae M4, leva rs 


oe ble to make any very close| lion dollars to be applied against 
The Sherwin - Williams |? 
73 Flour Warehouses 











se ee te remanent 





; estimate of quantities used for this| the cost of assistance given in 
Company of Canada, purpose, and consequently the ac-' former years. 





i NO RE ge ay sem ert: — Meat 


Limited . . 227 Coal Sheds Af ; 

NOTICE IS HEREBY GIVEN that the 
one hundred and twenty-fifth quarterly e ® Terminal Elevators at , 
artes, “ one ae three-quarters per HA Vancouver and Port Arthur 
cen’ ), a @ Ta ven 
pet cent oS. ber annum for the coeur 7 (Capacity—9,661,500 Bushels) - 
en u , on the Preferred e 
Stock of the Company has been declared ir alge pala tr eset 


payable to shareholders of record the 15th} CALGARY. — Application of the royalty trust to determine whether 
por oo Cocaine, aoe and that cheques | 40% corporation tax to Alberta oil|or not the corporation tax should 
Gedlis uok Mame ‘ royalties will reduce distribution to| apply, and to obtain individual 
5 owners of royalties in “trusts” af-| rulings as to what portions of the 

By Order of the Board. 


fected by around’15% an analysis| development costs, etc., could be 





Offices: and Winni ~ an 
Se eee 





September 3, 1942. plies on revenue to certain types; In general, it has been ruled by LIMITED 
of royalty trusts from July 1, 1942,| the tax department that all royal- : 
The Toronto Mortgage | ranges from little or nothing on | tjes issued in connection with fi-|| C. C. FIELDS, Pres. GEO, S. MATHIESON, Vice-pres. 
Company * many trusts to as high as 27%) on | dancing drilling are subject to cor- C. E. BABBITT, Sec’y. 
others.” ' poration tax. This includes: net 


4 
pay eee a! The tax has so far been calculated | royalties sold to finance drilling; 
Notice is hereby given that.a dividend | on July, 1942, revenue accruing to | preferred net royalties sold to fi-|| 
Capital Stock of this ‘Gueipeanpr ince boos 47 oil royalty trusts, The pre-tax | nance drilling and the residual de- 


declared for th t rter, and ; 
ee ~ a Saas vane Pa pod eee revenue in these trusts amounted to | ferred net royalties in the well; 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 





det @atober, 2988 $174,315. The total corporation gross royalties sold to finance drill- NEW YORK . CHICAGO * KANSAS CITY _ TOLEDO 
to RR of record on the books of | W@3 determined at $26,144, just un-| ing, and gross royalties which, in $T..LOUIS BALTIMORE LONDON LIVERPOOL 
the Company at the close of business on | der 15%, leaving $148,171 available| some cases, indirectly contributed 
fg es for distribution to the royalty hold-| to the financing of drilling. : 
, WALTER GILLESPIE, ee, Toe come on the 47 trusts mentioned in| pected. Rulings are still - being 
/ Manager. of tein Some “Grosses” Exempt this study, but in many cases some} worked out on the several trusts 
3rd September, 1942. Problems Come Up Not subject to the corporation tax | revisions (as to development costs, | likely subject to the tax which are 


OTICE OF DIVIDEND When the Dominion government iginal gross royalties in the | application of tax, etc.)' are ex-| not reported on here. 
. _ pepe er the ginger ae aol past wn ‘moat ‘in f 
: a form ‘of levy w on 
hrtin, Players Canadian | jc0n in effect on well drilling com. | C°m™ection with acquisition or trans- 


” 














tion panies) to oll royalties, it revised its | ‘ov ities now in the bands of the 

. “itterentiatung varions royeties,enajS0ue fal into thie eategory, 66 do 

OTICE . 7 e royalties retain . 
me oe mwentyetive Gents. (Be) “per | in calculating and collecting tax on ernment, C. & E., C.P.R, and other 

common shares of the Company with- fully realized, 

Saturday, the 26th. day. of Taoptember, As a result, income tax depart- 

shareholders of record Satur-| ment officials, trustees and opera- | Expect Revisions 
of the 
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1942, to 
rene tained and |: 
tors have been forced to make a| Rulings have been 0} : 
- | detailed study of the origin of each | taxes calculated on July, 1942, in- 
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Broken Ore Alone Nearly Year’s Supply Nets 


From Our Own Correspondent 

LARDER LAKE. — Despite the 
ghortage of labor experienced late- 
ly, Kerr-Addison Gold Mines has 
been able to make fine progress in 
its development campaign. 

Shaft sinking has been comple 
#0 1,200 ft. below the bottom 1,450- 
ft. level, making eight new levels 
available for development, and 
broken ore supply has been in- 
creased to 600,000 tons or nearly a 
year’s supply at current milling 
rate of 2,050 tons daily. 

Work now under way is expected 
to raise broken ore to 800,000 tons 
by the end of the year. Broken ore 
reserves are regarded as of more 
than ordinary significance at this 
time as they tend to safeguard the 
continuity of milling operations and 
profits t a possible acute labor 
shortage. 

Boost Ore Reserves? 

At the end of last year the com- 
pany had sufficient ore on hand for 
11 years’ milling down to the 1,450- 
ft. level. Eight new levels below the 
1,450-ft. level could give a major 
addition to ore reserves, it is felt, 
with just a continuation of current 
rate of development. Three months 
more will be required for cutting a 
sump and loading pockets below the 
2,650-ft. level but it appears likely 
new deep development will get 
under way before the end of the 
year. 

As reported previously in The 
Financial Post, diamond drilling has 
given important ore intersections 
down to a depth of over 2,000 ft. 







‘ 


eee ean ame apne 


Kerr Mine In Good Sha 


average grade. The main No. 21 ore 
body at around the 2,000-ft. horizon 
has been drilled for a length of 750 
ft. averaging 0.40 oz. or $15.40 across 
widths of 30 to 65 ft. Chances for 
d ore showings in the new block 
of 1;200 ft. to be opened are thus 
encouraging. 
1,450 Develops Well 
Work on the bottom level at 1,450 
ft. in recent months has disclosed 
large tonnages of ore in the No. 14, 
No. 16 and No, 21 ore bodies. 
Horizontal drilling to the west of 


No. 21 ore body at this level for a} 


distance of 250 ft. to the shaft cross- 
cut has returned successive ore in- 
tersections in the area south of the 
main fault. The ore intersections 
are over widths of 60 ft. with a high 
frequency of gold values well above 
the average. On this lowest level 
comparatively little work has been 
done west of the shaft in the No. 
10 ore area. However, a drift has 
been carried 360 ft. to the west 
with drift face and test hole 
sampling indicating the continuity 
of the important No. 10 ore body to 
depth with grade maintained. 
Low Cost Producer 

With an operating cost of produc- 
ing gold of $14.61 an ounce in the 
first half of 1942, Kerr-Addison con- 
tinues one of the lowest cost gold 
producers in Canada. Net profit for 
the first half of 1942 is estimated at 
close to $1.2 millions or 25 cents a 
share. 

In ordinary times the company 
would probably expand its mill to 
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pansion of peacetime activities. 


Mining 


INVESTMENTS 


Golden Maniteu’s new deal with 
the Metals Reserve Co. United 
States Metals buying agency, pro- 
vides concrete evidence that the 
United States wants any extra zinc 
output we can turn out and is will- 
ing to pay relatively high prices for 
it. ‘ 

Other deals with the Metals Re- 
serve Co. have been mooted for 
some time but outside of the Gran- 
by and Golden Manitou agreements, 
progress appears to have been slow 
and increased production will cer- 
tainly not be achieved as quickly as 
hoped. Sherritt Gordon Mines 
agreed to turn out additional zinc 
but even this has been hindered by 
the labor shortage. 

s * 





Barron’s, U. S. “National Business 
and Financial Weekly” publication 
had something favorable to say! 
about Canadian gold stocks this 
week. Present’stock prices are seen 
as discounting both short-term ‘and 
long-term unfavorable factors with 
the present possibly an advantage- 
ous time for long-term investors to 
make new commitments. 

“If the fundamental analysis is 
correct,” states the Barron's article, 
“it would appear that (1) ‘for the 
duration’ earnings and dividends of 
gold mining companies probably 
will. stabilize out only moderately 
below present levels; (2) that at 
least the ‘gold exchange’ standard 
will be continued in the post-war 
period; and (3) the price of gold 
will be maintained if not increased. 
One can also assume that the in- 
dustry will recapture only a por- 
tion of its pre-war earning power 
because of a permanently higher 
level of wages and taxes, ‘and a 
possibly lower ore recovery.” 

* * * 


International Nickel Co. has been 
working co-operatively with uni- 
versity heads in carrying out a spe- 
cial programme for ‘ university 
students laid down by the Wartime 
Bureau of Technical Personnel ip 
Ottawa. Under this programme, 
many undergraduates from univer- 
sities in western Canada—students 
in engineering and other scientific 
courses—have been supplementing 
their academic work by practical 
experience at the Inco plants’ this 
summer. ° 

As a result, these university stud- 
ents have received training which 
will make them valuable in filling 
gaps in our requirements of engi- 
neers and International Nickel has 
secured some extra help at atime 
when need for extra men is most 
urgent. 

me ee ae 

Vanadium is a metal used in cer- 
tain high quality steels of which 
Canada would like to be able to 
secure additional supplies. A vana- 
dium discovery in this country 
would be most welcome. 

At present ash residues from oil- 
burning ships are being collected on 
both Canadian coasts and their van- 
adium content is being recovered. 
The National Research Council, in 
collaboration with the Metals Con- 
troller, has determined that New- 
foundland iron ore slag may be a 
possible source of vanadium and it 
is hoped that a successful method of 
extracting the metal from this slag 
will be developed. There is no as- 
surance of success as yet and pros- 
pectors are being advised to keep 
this mineral in mind during their 
searches, 





Producing Wells — 


‘| going. 


While ypment footage car- 
ried out at Lake Shore Mines 
less than 59% of that the 
year, “developed condition 
mine continues to improve,” Manag- 
ing Director A. L. Blomfield states 
in the ee ae for the year 
ended June 

Reflecting effects of the a 
Lake strike, extending from % 
1941, to Feb. 12, 1942, profit of $2,- 
279,231 or $1.14 a share was consid- 
erably en the eatin = = 
of the previous year. No e cur- 
rent tendency to lose labor, it is stat- 
ed that a reduced scale of production 

is anticipated in keeping a 
trouble is an 
moderate one efficient prodv..tion 
\ 

Since the war has made it neces- 
sary to tax income of mines far be- 
yond a point where they can expand 
or even long exist, it is probably 
best for stockholders that this lower 
tonnage condition prevails _ while 
men can be better employed at more 
useful and direct war work, states 
Mr. Blomfield. 


Concentrate on War Work . 


Dr. W. P. St. Charles, president, 
notes that war work is now organ- 
ized and efficient and is becoming a 
large percentage of the company’s 
total operations. ; 

Balance sheet as at June 30, 1942, 
shows a moderate improvement in 
financial position. Working capital 
amounts to $3,840,999 as compared 
with $3,696,102 at the end of the pre- 
vious fiscal year. 

Development work has been con- 
centrated on opening up the block 
of levels at depth down to 6,075 ft. 
The north and south vein Zones have 
peen encountered in crosscuts at the 
5,700-ft, level, returning ore values. 
Main breaks at depth are extending 
farther ‘to the east partly compen- 
sating for the continued tendency 
toward narrowing of ore widths and 
more spotted conditions. 


Income and Surplus Account 
Years Ended i 30 


‘ 























. — 
Bullion production ... 6,191,672 9,404,781 
Less: Oper. e . 2,910,186 4,014,430 
Oper. earnings ....... 3,281,486 5,390,351 
Add: Non-oper. rev. .. 30,054 24,047 
Net earnings ......... 3,311,540 5,414,398 
Less: Prov. for taxes... 813,955 1,566,018 
Depreciation ....... 218,354 209,063 
Net profit ........s00. 2,279,231 3,639,317 
Less: Dividends ...... 2,200,000 3,700,000 
Surplus for year ..... 79,231 *60,683 
dd: Prev. lus .. 2,837,085 3,035,768 
Less: Mining shs. w/o esstee 138,000 
— forward ....- 2,916,316 2,837,985 
* i . 9 
Earnings per Share and Dividend Record: 
Warned o.ccccccccvce $1.14 $1.82 


Working Capital 
$ 


Current assets ...... - 5,017,224 
Current liabilities .... 1,176,225 1,990,237 


Working capital ..... 3,840,999 


Anglo-Home Oil 
In Jomt Test ~ 


The Anglo-Canadian Oil Co. and 
Home Oil Co. have joined forces to 
undertake a joint development pro- 
gramme in the Buffalo Coulee area. 
Location for the initial test has been 
staked in L.S.D. 16. 26-47-7w4; just 
over 20 miles south and west of 
Vermilion and about the same dis- 
tance north of Wainwright. ‘ The 
well, to be drilled with light Diesel 
rotary by Drilling Contractors, is 
slated for spudding late this month. 

The new programme will follow 
up knowledge gained at the Altoba 
No. 2 well, drilled in 1937 quarter 
of a mile north of the initial Anglo- 
Home location. Altoba No. 2 was 
drilled to 2,312 ft., some 62 ft. into 
the Devonian lime, after drilling 
several potential oil and gas sands 
in the Lower Cretaceous. Failure 
of a cement job forced abandonment 
of the test, however, and potentiali- 
ties of the oil and gas zones were 
néver thoroughly tested. 

The Anglo-Home. programme is 
being undertaken on the Altoba 
holdings, under an agreement with 
this company (a wholly-owned sub- 
sidiary of the Canadian Western 
Natural Gas Co.). From one to 
three wells are called for under the 
programme, the number actually 
drilled ‘depending on results ob- 
tained. 








eens as neni in taal ee 


Oil Royalties 


Prices and Payments 





Sept. Aug. May June July Paidto De 

daily daily pay. pay. pay. July 31 preemie 

ee — ¥ 1% 1% 1% price* 
; ; $ $ < $ 

Ace No. 1 gross ..4..... 525 543 241.82 241. 

Alta. Oil Inc. No.1gr... & 80 82.40 48.40 ery Ay or 
Do., No. 1net........ 82 89 42.00 2960 3040 394680 1.000 
Do., No. 2 gf. ...00-+ 485 522 252.80 23480 29960 5'39920 

.. No. 2 net ..s.... 485 522 231.60 213.60 166.40 5,357.00 8.800 

Allied No.1 pfd........ 95. 100 4280 45.84 4261 618.14 ; 

Arrow No. 1 net ....... 116 150 7800 70.00 49.00 $1,334.60 1.800 
Do., No. 2 net ....... 186 190 94.00 80.00 6490 1'28220 2'400 

Atlas No. 1 net pfd..... 105 110 35.60 6240 ..,..., $106.80 1,800 

Atlas-Br. D, No.2 pid.. 654 676 466.80 416.00 |.°°"’ 882.80 8.700 ; 

D. & D. net pfd......... 75 8675) = 36.40 = 32.40 «27.601, 721 : 

East Crest No. 5.. 180°) AB es 69.20 9.20 tan'ao 2,100 

Independent No. ip. 220 235 148.99 133.92 114.60 1,717.39 3.800 

» NO. 1 gr. ..-..... f 15 «103. 

Major Oil No.1 pfd.... 108 121 7760 6160 13.00 ane 1,500 
Do., No. 1 gr. ........ 108 «121 072.40 60.80 = 59.20 1,374.60 ~ 2200 
Do., No. 2 pfd. ....... 578 604 «= 430.40 = 376.40 284.80 = -3.782.60 6300 
Do., No. 5 BE eeeeseee 578 604 331.20 286.40 27320 482320 |... 
Do., No. 3 net ....... 825 / 835 534.00 476.80 280.40 4,982.40 4 
Do., No. 3 sr. 825 835 396.00 373.20 376.00 ‘sone — 
Do., No. 4 pid. 4.0.42. 209 268 325.20 29240 °»—«4149; 1,662.00 4,500 

ve A OBE Vested 299 «6268 «= 248.00 += 218.80 134! 1,977.60 
Do. No. 7 pid. .... WO OME Cosi atc er tees 
NO. 7 BT, sc ES, Weenie aah tes, 161.60 161.60 8,800 
Do., No. # pid... SUES gek Wise 5.300 
Dow Ho. § gr. a OUR vi nhinc F eeeean? Miah ee eee 7,000 
eo le TF. Seecosse 427 |, 488 ..... 48.20 25000 0840 f 

Paar: ae a Sak aisha 
racle No.1 pfd.net.. 415 409 41482 13836 18809 «4ie9s0 4’ 

Do., No. 1 Bre dees 415 400 206.21 273, 203.20 Sinsze “7 
Dow No. 2 pid. ....... 306 272 238.30 260.91 146.81 725.71 4,000 
v No. 2 BY. ........ 304 «272 <yss '196.94 131.60 328.54. 

Renown No. 1 pid. .... 95 100. °°’. 46.56 38.00 84.56 - : 

Winalte No. 1 pid. .... 81 “93 (72.00: 4120 35.60 3,335.90 1,000 

*Approximately 20°7 over dealers’ : 
tTotal to June 30, 1942. os a hore 
Drilling Wells — Prices and Depths 
Drilling Offering Drilling Offering 

: wan: - ft. per 1% per 1% | 
tlas-Br. D. No. 3 pid... 17,281 $4,375 | Northend No. 1 dfd. ..... 8,476 

saawenre . veecesce wr 3,000 | Northend ‘No. 1 gr. ....... sare havo | 

Major Oli No. + pid. a? tor 8,200 Northend No. 3 pid. ...., 4.30 4,200 | | 

Miracle No. 3 pid, ....... 5,872 4:800 | Northend No. 3 pid. ...... $137 | geeo |] 

Miracle t No. Ho sevens + 5872 6,400) Northend No. 3’ gr. ,..... 9.137 6.300 |} 

Wo c jen. No, i pias i... 6,326 $300 New Ranchnies’s. d,.., 1475 — *3,200 1] 

ee —— sac’ 6,326 = . eteeee) tenes *1,100 

Northend ‘No. 1 tee Save reo} Hi. eeeeeree Beee *3,600 


Kinsella Ltd. Mate eeee 


ei & ; i 
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2,100 | | 
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the 
tion ft. depth 
already opened up in this sector are 
as follows . eee ; 
Ore. Ore Aver. value 
Level No. of width uncut cut 
ft. shoot fh. Be SS 
de fy Hy oe ate | 
£400 we” om 12 LTO, 10.85 orth and for a length of 100 ft. A ‘ 
$308 SW eo 20 1088s goer | crosscut drive north disclosed ore| $osonvs—weuanp | 
5400 63 W 39 0.9 140.87 96.27} structure, in fractured lamprophyre | 
5400 73 W 149 1.4 51.98 -33.95 


with widths of 2 to 3 ft. returning | 
cee above mine average... Drift 
development is being continued. 


Immediate* future development 
will be on and above the 4,900-ft. 






















‘lowest both in tonnage and. value 
for many years. The labor situation 
in the West appears acute and many 
B. C. gold mines have been forced 
to close down for duration. August} duction has been showing a ris; 
| production results areas follows; | tendency in 1942 even though to. [ 
Lead comes chiefly from the great|> ... <ttion “aaa Sorta Total | nage milled has been declining Thy ie 
Sullivan mine of Consolidated cee company is now treating a higher 
Smelters in Canada and reserves of average grade of ore, leaving lowes 
ore are probably still in the neigh- grade for treatment at some jy 
borhood of 20 years there with de- date. Prodaction of $45,278 for July 
velopment likely to continue to brought output for the firs: 4; 
open up new ore. Zinc also’ comes months, of the year to $371,649 Come 
from the Sullivan ores and from pared with $302,911 the correspong, 
Hudson Bay Mining & Smelting Co. ing period of 1941. 

Reserves at Hudson Bay are large 
—probably close to 15: years re- 
quirements—and development-shows 
values extending strongly to depth. 
Smaller Canadian producers of lead 
and zinc—which don’t produce very 
much in the aggregate—have much 
smailer reserves than other com- 
panies mentioned. - 


Nickel production by the end. of 
the first half of 1942 has reached a 
peak many times that of 1914, but 
the estimated deficiency of the 
United: Nations was, on June 30, 
1942, still substantial. a 


Cyrus Eaton, Otis & Co, ang otheg 
financial interests. 
of 





Mining Co " 
ming Concentrates uu bee een. cowie 

God’s Lake Gold Mines had suf- 
ficient ore remaining; for eight or 
nine months operations as at July 
1, it is reported. A programme of 
exploration laid out by Dr. Stanley 
N. Graham of Queen’s University is 
being carried out but it is pointed 
@ut that completion of the pro- 
gramme at the No. 2 shaft areas is 
contingent on an adequate supply 
of labor remaining on hand. The 
outlook in this respect is stated to 
be not encouraging. Some near ore 
grade material has been encounter- 
ed but no ore so far. Diamond 
drilling of the new chrome find in 
the Bird River area is to be carried 
on immediately. 

. 


Steep Rock Iron Mines is now 
sending new data re its application 
to the S.E.C. for tissue of $744 mil- 
lions of bonds. This issue is under- 
stood to have been underwritten by 





GOLDEN MANITOU 
‘MINES LIMITED 
Bought — Sold — Quoted 
* Latest information on request 
HECTOR M. CHISHOLM & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


Victory Bldg.—80 Richmond St. W. Elgin 5463, | 


Toronto 
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Lead and zine deposits of the 
United States may be exhausted be- 
fore the end of the war, a Washing- 
ton dispatch states. Lead deposits 
will almost certainly be exhausted, 
it is stated, while if it is a long 
war, zinc deposits will be exhausted 
too. Canada is eating rapidly into Bae cee soe 
her reserves of lead and zinc ores} Island Mountain Mines Co, has 
but shouldn’t be in as bad a posi-| been hit severely by shortage of 
tion as the U. S. after the war, !labor. Production for August was 
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Your friends in the United 
States, Great Britain or 
other parts of the Empire 
will appreciate seeing 
“Democracies' U n'ited 


Front." 
| Perhaps ( 


Copies will be sent to 
them direct by The Finan- 
cial, Post, without extra 
charge for mailing or 
postage, if orders are 
received in advance of 
publication. 
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To The 
Travelling Public: 


HOTEL LONDON 


London, Ontario 


Rates for Rooms 
as Follows:— 
Single room without bath, $2.75; 
caine water and toilet. 
Single reom with shower, $3.00. , 
Single reom with bath, $3.50. 
Single room with tub and shower 


ation, $4.60. 
sicbie neon without bath, $4.00; 
running water and toilet. 
Deudle room with bath, $5.00. 
Double room with tub and shower 
eombination, $5.50. 
Twin bedrooms, with tub and 
shower combination, $6.00. 
Soliciting your 
appreciated patronage. 
H. F. STRUCKETT, Manager 


CARRY MONEY SAFELY 
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TRAVEL 
Canadian Pacific Express 
Lana Mea 
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a 
Quebec gold production has been 
showing a rising tendency in con- 
trast to the declines for most other 
provinces, This may be due to the 
fact that Quebec derives a large 
part of its gold production as aj 
product of base metal mining, J 
production totalled 92,344 







c 
for July, 1941. Silver production was 
lower, however, totalling 125,759 
ounces compared with 133,361 
ounces. f 
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Raw Materials! 


If your former sources of raw 
faterials have been cut off, it’s 
Ime you called on our Depart- 
ment of Industrial Development. 
€ can advise you... and per- 
aps help you to find new sources ’ 
substitutes, 


ni of this Department ate 
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Cas first-hand. information on 
rials 1an resources and raw ma~- 
Sema It is, in effect, a clearing 
oe for such information as 
as for industrial information 
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- or... agencies ,., 
aDepartment is at your dis- 
rented our problem will be 
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(| Amie.S shas.made a mar- 
;| keting ent with an American 


arrival _ from 
England of our New, Fall and 
Winter Materials. Suitings and 
Overcoatings of the same high 
quality from the best London eee. 
Houses. We advise you to buy 





‘new contract with’the Metals Re- 
serve Co. is at a unit price con- 
siderably higher than that called 
for by the original contract. ; 
A product of the excess profit 
tax exemption, to secure increas- 
ed supplies of war metals, Golden 
Manitou Mines is setting some- 
thing of a record in expansion. 
Production commenced on Aug. 
7, and all arrangements for the 
50% expansion have now been 
completed in just over a month’s 
time from the initiation of pro- 
duction. 


No Difficulties On Horizon 

Consent‘ was secured from the 
Metals Controller several weeks 
ago for the higher rate of pro- 
duction and officials anticipate no 
difficulty in achieving the higher 
level of output by March 1, 1943, 
the date called for under the new 
contract. Hoisting, crushing and 
grinding units installed all have 
excess capacity and reaching the 
higher production rate is only a 
matter. of installing further flo- 
tation cells and possibly some 
extra tankage. If rapid delivery 
of new equipment cannot be se- 
cured, there is stated to be plenty 
of secondhand equipment avail- 
able of the type needed at a 
number of gold mines. Cost of|. 
expansion won’t exceed $200,000, 
it is expected. 


Premium on Concentrates 

Original contract with the 
Metals Reserve Co. calls for sale 
of 36,000 tons of concentrates a 
year for two years grading 55% 
zinc,/Price is $25.50 per ton f.0.b. 
A premium of approximately 
$1.50 per ton for each pe® cent 
above 55% zinc is included in the 
original contract so that the pres- 


eighth of the Canadian 












ent concentrates are worth around 
$31.00 per ton, as concentrates 
have been recently grading 
around 58%%, The new contract 
is exactly the same as the old 
one except for the higher un- 
revealed price and its duration. 
United States authorities granted 
the increased price under the 
policy which calls for a higher 
price to be paid for any VU. S. 
production overt and above that 
turned out in 1941. In other 
words, Golden Manitou is being 
given a bonus for increaseg pro- 
duction. 


Contracts Expire in 1944 


The new contract starts on 
March 1, 1943, and ends on Sept. 
1, 1944, the expiry date of the 
original contract. The new con- 
tract involves an increase of 50% 
in tonnage of concentrates ship- 
ped and in no way affects the 
original contract. 

Officials have been pleased at 
turning out a 5842% zinc concen- 
trate as compared with the 55% 
zinc concentrate called for under 
contract.,The base metal recovery 
circuit can be varied more than 
that of the average gold mine 
and tonnage has not been pressed, 
while the most economic flow 
sheet has been in process of being 
determined, It is. thought that 
zine concentrate of around 60% 
zinc or better will be turned out. 


At Capacity Late In Month 

Milling will be. stepped up to 
capacity of 600 tons by Sept. 25, 
it is stated, with 350 tons of ore 
a day currently being put 
through. Ore has been so far 
chiefly drawn from the develop- 
ment faces and stope preparation, 
but regular material from stopes 
started to go to the mill last 
week. 

Golden Manitot is expected to 
demcnstrate what the exemption 
from excess profits tax can mean 
to anew base metal producer in 
spite of the general difficulties 
facing mining in wartime. Earn- 
ings on Golden Manitou shares 
may run 40 cents a. share or 
higher, it has been estimated un- 
officially. Looking over the data, 
there appears to be good ground 
for thinking this level of earnings 
will be achieved. 


$9-$10 Recovery 





























































Concentrates 


concern which uses mica in the 
electrical industry, it is stated. 
Technical and financial\ assistance 
may be provided the syndicate by 
this organization. 3 


Alberta coal shipments to Ontario 
showed an increase of 103,072 tons 
in the six months ended June 30, 
1942, 

& e oe 

Berens River Mines produced gold 
and silver bullion worth $107,914 in 
August compared with $130,251 in 
July and $112,635 in August last 
year. Output for the first eight 
months of this year amounts to 
$971,257, ees 


Bralorne Mines has declared its 
regular quarterly. dividend of 20 
cents a share plus the regular extra 
ef 10 cents a share, both payable 
Oct. 15 to record Sept. 30. 













Dome Mines has apointed a new 
director, Byron C, Foy. Mr. Foy is 
vice-president of Chrysler .Corp., 
president of De Soto Motor Corp., 
and director of numerous other 
companies. 







Fluorspar for Canada’s steel and 
aluminum producing: industries has 
been imported but a test is now be- 
ing made on two old properties at 
Madoc, Ont. This is being done with 
a view to securing sufficient pro- 
duction: from this source to relieve, 
in large measure, the need for im- 
ports required by the Ontario steel 
mills. The test operaticn~ is: being 
conducted by the Department of 
Mines and Resources in conjunction 
with the Met Controller. 

* 





by waste and taking a seven-to- 





Pinchi Lake mercury mine, con- 
trolled by Consolidated Smelters, 
was producing enough by the middle 
of 1942 to take care of all Canadian 
war and essential requirements, 
leaving a balance over for export 
to the United States and the United 
Kingdom. 


Operating costs, inclu 
development, are 





Position of Chartered Banks 




















new base metal mine to reach production this war, Golden Manitou Mines. 
for an outstanding war contribution to this country’s production of sinc, 
one of the “tightest” metals in the United Nations’ metal picture. Following a 50% expan- 
sion, the company is expected to turn out a quantity of zinc equal to approximately an 
pre-war annual output. ‘ 
Co-operation of Canadian financial interests, the Dominion Government and Washington 
metal buying authorities has brought Golden Manitou along to the present stage. Finances 
for production were provided partly by Toronto financing interests, partly through a 


maining. Taking a. seven-to-one 
concentration ratio, milling rate 
will likely be in the neighbor- 
hood of 1,000 tons a day, possibly 
higher. At 1,000 tons daily, opera- 
ting profits per day may thus 
run $5,000 to $6,000 or at the rate 
of $1.8 to $2.2 millions annually. 


would come depreciation—to be 
charged at an accelerated rate 
since this is a war plant—cor- 
poration tax at 18% less a third 
for depletion, and a charge for 
deferred development of possibly 
$1 a ton. The deferred develop- 
ment charge is @ book entry 
which involves no actual cash 
outlay—the money has 
spent in the past—but has the 
effect of reducing the tax to be 
paid and recorded net profit. A 
relatively small charge will be 
made for bond and ‘bank interest. 


























pany is 3.5 million shares of which 
three million shares are issued. 
If estimated capacity proves on 
the conservative side, 40 cents a 
share earnings could be consider- 
ed improved upon. Exemption 
from excess profits tax will last 
three and a half years. Approxi- 
mately a fourth of the ore is py- 
rite and at some future date, 
considerable revenue may accrue 
from pyrite sales. Allowance was 
made for pyrite in designing the 
mill. 





Allowing for dilution of ore}, 


one concentration” ratio instead 
of the six-to-one expected to prove 
feasible, a recovery of $9 to $10 
a ton does not seem to be out of 
the way. This recovery allows for 
considerable. loss on gold and 
silver values although a recovery 
of 95% of gold and a high per; 
centage of silver is stated likely. 

g normal 
timated at 
around $4 a ton with an estimated 
operating profit of $5.to $6 re- 
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"| well as the stopes on the 
|| Upper horizons, = «= - 


Golden Manitou acquired its 
property from Quebec Manitou) 
Mines in October, 1941. Quebec 
‘Manitou received 15 © million 
shares for the section of property 
sold and p shares are to be 
distributed on the basis of one 
Golden Manitou share for each 
two Quebec Manitou shares held. 
Quebec Manitou, however, will 
continue its existence as it still 
holds the eastern half of its 
original. property. 
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(QUEBEC) LIMITED 












revenue from gold and silver ¢ 
will cover the company’s entire 
operating charges. 

_ Sinking Shaft Again 

Now the path has been cleared 
for increased production, shaft 
sinking has been renewed. The 
shaft was deepened a further 
level to 620 ft. last fall and will 
be carried a further 500 ft. this 
time. Present levels are establish- 
ed at 210, 360 and 510 ft. while 
further levels are to be estab- 
lished at 660, 810 and 960 ft. 
depth. It is expected the shaft 
sinking job .will take roughly 
four months’ time. This should 
see shaft sinking finished well in 
advance of production at the in- 
creased rate. 

Substantial development has 
been completed on both the north 
and south ore zones at the pres- 
ent bottom level at 510 ft. depth. 
In starting depth work the man- 
agement has considerable advance 
knowledge. While positive ore 
reserves down to the 375-ft. level 
were 500,000 tons late last year 
an- additional million tons of ore 
were indicated by diamond drill- 
ing down to a depth of 650 ft. 
Grade of positive ore was 10% 
zine, 0.1 oz. gold, 4.63 oz. silver. 

Work on the present bottom 
level has confirmed the down- 
ward continuation of values at 
that depth with some improve- 


Charges To Be Made 
Off the $1.8 to $2.2 millions 
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has ‘so far been available, the e BOUGHT — SOLD — QUOTED 3 ue 
ed a Keep ‘abreast of developments in Canada’s rich oilfields, by reading our 


regular ‘news bulletin from Calgary and our booklet, “Your Futuie in Oil.” 
A copy of each will be sent on request. without obligation. 


the “MAJOR” and “ATLAS” OIL WELLS 


CLIFTON C. CROSS & 


Co. 


Suite 1700, Aldred Building, Montreal—HArbor 11 
Associate Companies in Ten Principal Cities Across Canada 
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Dominion Government-backed bank lean. The U. 8. Government Metals Reserve Co. Draper Dobie & ‘Co. and Milner| agreed to guarantee a bank loan, of Milner, Ross & Co. vice- 
entered the picture to provide the necessary zinc concentrate marketing contracts, ‘| Ross & Co. undertook the financ-| of $375,000, President is H. W.| president. W. R. Askwith and 
E ing of the property to production| Knight, senior partner of Draper] R. W. Brigstocke were added to 


There is a possibility that} when the Dominion Government! Dobie & Co. with W. B. Milner} the board of directors recently. 














posits eposits b . 
NAME OF Notes in _ | and Bal, Due | and Bal, Due Adyeoos 
BANK to Dominion | to 
Government | Government Canada 
$ 5 me ’ 
Montreal seeveerenee wee 16,843,260 35,965,580 30,459,380 ererPneceeee 
Nova Beotia seeseeeoese 6,402,771 4,606, 109 3,487,361 acaweeeretes | 

Toronto........+ ares 2,539,9 2,713,870 1,813,121 eeenereseres 
Provinciale eweeerrerare 1,900, 978,360 357,000 ereeeebrarer 
Commerce venene ereenee 15,005,937 5,738,963 16,611,458 ereebeteeere 
ROP ..e bevesosos ‘ 21,639,638 5,542,478 24,900,337 | ..sseseseres 
Dominion, ...+++0+0+6+ 3,134,544 1,200,142 760,947 | .secovoenres 
Nationsle, 5 ....++++0+. 602 1,778,817 1,673, seedénbspote 
Imperia! oeeeeseseseeece 3,474,640 9,121,841 18,834,416 rearerernrre 
Barclays (Cavada) eevee 216 726 94,71 erote sdeeted 

Mh oo 5 5c sb knes 74,976,140 70,077,904 98,001,356) ......+. ads 


aOf this amount $54,104,034 re 


Total. «<0» ay 


ts deposits in Canada in currencies other than Canadian. 







LIABILITIES, nod SUPPLEMENTARY INFORMATION = 


000 | 1,078,978,341 
12.00; | 37206879 
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_ (Continued from page 9) these external factors is. probably self+y effe 
increase . in line with se ecewties state- | evident, and it would appear therefore that wel 
ment concerning the increased facilities of | labor leaders, bankers, and legislators ¢an 
the industrial plant constructed during the | make a substantial contribution to postwar | 
war which, since it provides the means for | planning by carefully examining and then) 
obtaining full employment, should be re- | implementing the conditions -which make | 
garded as an asset. for business stability. 

The importance’ of capital formation for} On the assumption that such stability can 
employment is clear from the experience of | be obtained, what evidence: is there that 
the past two decades. During the 1920’s| private producers should invest $11,500,- 
capital formation was about 21% of national | 000,000 in one year on plant and equipment? 
output and employment was within 3% | In 1929, by spending over $10 billions on 
of the available labor force. During the| plant and equipment, private producers 
1930’s capital formation in most years was | helped to maintain the employment of 48 
considerably below 20% of national output} million people. There seems little doubt that 
and many workers were looking for jobs. | in the year “V plus 2” private producers will 
The conclusion is obvious. High capital form- | need to invest $11,500,000,000 on plant and 
ation and a high level of employment go} equipment in order to realize an employment 
hand in hand. Capital employs skilled labor | of 57 or 58 million people. 5 
such as toolmakers, mechanics, and construc- If the year “V plus 2” is a year of expand- 
tion men, If these men are out of work, other | ing business, past records indicate that about 
employees in non-durable goods industries | ¢) 500 millions will be invested in inventory 
are automatically also looking for jobs. expansion in the normal course of business. 
Backlog Needed Economists most familiar with the con- 


Saale ss eh & turns Veluine ol-capk: struction field agree that the United States 
Re eee cee will need to build between 1.2 and 1.5 mil- 


tal a ae a + : cars . oe lion new homes each year to reduce existing 
core athe a a * Cl bt as ie obsolescence, and to supply homes for the 
Tr . a ae ae : yrs ai m3 nies | 2°” families in the home-buying age groups 
ete) ee a Laon a oa es in years from 1945 to'1950. If these are 
ot i ig Tica Se d estimated as costing an average of $4,000 to 
+ se gy - a . sae : a eas te ar ge $5,000 each, an admittedly low figure com- 
ut Co ae mg . saad a. 98 Soe th pared with the past, a total residential con- 
=e. nee ey must give! -truction volume of $6 billions is entirely 
careful consideration to external factors as has 
: tok within reason. 

well as to the existence of such projects. wee oe 
Profit calculations can be greatly upset by But it is to be remembered that houses 
sudden changes in fiscal, monetary, or labor | Te built when people are willing to assume 
: : long-term debts. People cannot borrow from 


policies. 
In general, the record shows the business- banks when they are unemployed; nor can 
insurance companies and. other (financial 


men have been willing to take reasonable 





























formation are: ae ; 

“1. Development by industry of adequate 
plans for converting war plants back to jo 
peacetime production with as little delay — 
as possible. ee 
_ 2. Development by industry of plans to 
Utilize new materials, new processes, and 
new products created during the war. 

3. Development by industry, in co-oper- 
ation with labor, financial; and government 
agencies, of conditions favorable to invest- 
ment after the war so that industry will be 
induced to make its full contribution to 


capital formation. AVS, 

’ 4, Development by banks, rer gino M a 

companies, and Federal, state,-and local | Japanese, the Okanagan having 

government agencies, of a balanced pro- modified its earlier aftitude of op-| 

: idential and position to Japanese entry into the 

gramme for expanding Test valley, The Japanese who will work 

public works construction. in the orchards will be under strict 
5. Development by those industries es- | supervision and will remain in the 


pecially interested, and by the Federal ay until the’ picking 
Government, of a long-term programme |" ‘iodications are that the domestic 


of investment in. undeveloped foreign | market. will absorb more apples 
countries. than usual from the 1942 crop, and 
Two general statements of bearing upon | this will be necessary inasmuch as 


: overseas shipments will be neglig- 
such a programme may be made. First, ible ‘this year. Last year Britain 


America can produce. It is ‘being proved | entered the market at the eleventh 
every day through the setting of higher and |hour and took 1.5 million boxes of 
higher profuction records: Second, Ameri- eee: = no vue oes is ~ 
ca’s needs have never ‘yet ‘been satisfied. pected now owing to the scarcity o 


eds ships. 
How many American families are there who) | of 
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«sand face the facts wow! 
Sure the war costs money. Paying for it will be tough 
in the months ahead. Let’s accept that fact — and face 
it. Now is the time to sharpen our pencils and figure 
what our taxes actually are... how we are going to pay 





























































chances if cost, taxes, and’ the continued dorsi justify the expenditure of policy- | are in a position to have all the things that erat ernie ae “Yn both Britai 

availability of borrowed money can be re- holders’ money on housing developments | thoy need? A ° ted Tel them ... and how we can adjust our living habits to as been carrie 

lied upon. This does not mean that labor | UBless there are people with jobs to work at | Gommon sense dictates that it should be ssocia . hat’s left. This: saeerned. Offic 

rates or taxes are expected to remain static, | W4 am pay rent for the space that is to be | possipje to effect a union between ability to| [negme Hioher iver lier i ‘fare Job for every amount of produ 

but there must be confidence that such | %cUPied. These considerations again eM-} produce and ability to consume;. but that | : patriotic Canadian ...a job that-must be done now. | how to get the gc 

changes will be gradual enough so that busi- | Phasize the great importance of stability in| \nion will not be easy. Results for First Half of : } Where: business: 

ness can successfully adapt its operations | ‘seal, monetary, and labor policies. Full employment and full .enjoyment of eee : USE THIS BOOK TO PLAN‘YOUR SPENDING | haasstépped in. 

to the changes. The fourth item of capital formation is | America’s heritage wiil come about only 1942 $115,000 Ahead ee ; ‘Virtually eve 

{One great difference between business | public works. These expenditures were | through the formation of anew partnership of a Year Ago A: special ‘Wartime The! Royal: Bank amily F able of handling 

conditions in the 1920's and the 1930's, so |. larger in the 1930’s than in the 1920’s, but in | of management, labor, capital, and govern- ici tidy en: Camneneaieah yo ’ of sre dc Ree aah Fe of peace or one | 

@ » far as the businessman was concerned, was | spite of the large expenditures of. public | ment, a running team in which each partner) MONTREAL. — Associated Tele- Budget Book is. just: off the:press/ Use it to. stretch supply controls. 
: that’ in’ the one case fiscal, monetary, and | money they were insufficient to absorb the thoroughly understands his own function | phone & Telegraph Co.’s gross reve- wartime dollars. Availa a request all branches : : 

labor policies were reasonably stable, while | skilled men who were unemployed. It was | and direets his energies wholeheartedly to | nue for the six months ae an , RIT - ree ? o aie, 
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